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THE NATURE AND CAUSES OF

window-tax, he muft contribute more to the fupport of the
ftate. Such taxes are, therefore, direCtly contrary to the firft of
the four maxims above mentioned. They do not feem to offend
much againft any of the other three.

Tug natural tendency: of the window-tax, and of rall other
taxes upon houfes, is to lower rents. ‘The more a man pays far
the tax, the lefs, it is evident, he can afford to pay for the
rent. Since the impofition of the: window-tax, however;  the
rents of houfes have upon the whole rifen, more or lefs, in almolt
every town and village of Great Britain with whichTam acquainted.
Such: has been almoft every where the increafe of the demand for
houfes, that it has raifed the rents more than the window-tax
could fink them; one of the many proofs of the great profpe-
rity of the-country, and of'the increafing revenue of its inha-
bitants. Had it not been for the tax, rents would probably have
rifen {till higher.

ArTtrere IL
Taxes upon Profit, or upon the Revenue arifing jfrom Stock:

THE revenue or profit arifing from ftock naturally divides
itfelf into two parts; that which- pays the intereft, and which,
belongs. to the owner of the ftock ; and that furplus part which,
1s over and above what is neceflary for paying. the intereft:

Tauis latter part of profit is evidently a fubjeét not taxable-
directly. It is the compenfation, and in moft eafes it is no
more than a very moderate. compenfation, for the rifk and trouhle
of employing the ftock. - The employer muft have this compen-
fation, otherwife he cannot, confiftently with his own intereft,
continue the employment. If he was taxed direétly, therefore,
in proportion to the whole profit,. he would be obliged either. to

raife:
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paife the rate of his profit, or to charge the tax upon the intereft € PLJ'\ P,
of money.; that is, to pay lefs intereft. If he raifed the rate of

his profit in proportion to the tax, the whole tax, though it
might be advanced by him, would be finally paid by one or other
of two different fets of people, according to the different ways in
which he might employ the ftock of which. he had the manage-
ment. If he employed it as a farming ftock in the cultivation of.
Jand, he could raife the rate of his profit only by retaining a
areater portion, or, what comes to the fame thing, the price of
a greater portion of the produce of the land; and as this could
be done only by areduction of rent, the final payment of the tax
would fall upon the landlord. If he employed it.as a mercantile
or manufacturing ftock, he could raife the rate of his profit only
by raifing the price of his goods; in which cale the final pay-
ment of the tax would fall altogether upon the confumers of
thofe goods.  If he did not raife the rate of his profit, he would
be obliged to charge the whole tax upon. that part of it which
was allotted for the intereft of money. He could afford. lefs
intereft for whatever ftock he borrowed, and the whole weight
of the tax would in this cafe fall ultimately upon the intereft
of money. So far as he could not relieve himfelf from- the tax

“in the one way, he would be obliged to relieve himfelf in tite

other.

Tre intereft of money feems at firft fight a fubje&t equally
capable of being taxed directly as the rent of land, Like the
rent of land it-is a‘neat'produce which’ remains- after completely
compenfating the whole rifk and trouble of employmg the ftock.
As a tax upon the rent of land cannot raife rents; becaufe the
neat produce which remains after- replacing the ftock of the
farmer, together with his reafonable profit, cannot be greater
after the tax than before it i fo, for the fame reafon; a tax upon

the
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BOOK the intereft of money could not raife the rate’ of intereft; “the
V. quantity of ftock or money in the country, like the quantity of

land, being fuppofed to remain the fame after the tax as before it,
The ordinary rate of profit, it has been fhewn in the firft book,
is every where regulated by the quantity of ftock to be employed
in proportion to the quantity of the employment, or of the
bufinefs which muft be done by it. But the quantity of the
€mployment, or of the bufinels to be done by ftock, could nei-
ther be increafed nor diminifhed by any tax upon'the intereftof
money. If the quantity of the ftock to be employed, therefore,
was meither increafed nor diminifhed by it, the ordinary rate of
profit would neceffarily remain the fame. But the portion of
this profit neceffary for compenfating the rifk and trouble of the
employer, would likewife remain the fame; that rifk and trouble
being in no refpect altered. The refidue, therefore, that ‘portion
which belongs to the owner of the ftock, and which pays the
intere(t of money, would neceflarily remain the fame ‘too. " At
firlt fight, therefore, the intereft of moheyfeems to be ‘a fitb-
ject as fit to be taxed directly as the rent of land. '

THERE are, however, two different circumftances which render
the intereft of money a much lefs proper fubject of dirett taxa-
tion than the rent of land.

FirsT, the quantity and value of the land which any man
pollefies can never be a fecret, and can always be afcertained: with

great exaCtmefs. But the whole amount of the capital I"I:nck

which he poflefles is almoft always a decret, .and can {carce ever
be afcertained with tolerable exaétnefs, It i1s liable, befides, to

almoft continual variations. A year feldom pafics away, fre-
quently not a month, {fometimes fcarce a fingle day, in which it
does not rife or fall more or lefs. An inquifition mto every man’s
Jprivate circumitances, and an inquifition which, in order to

accommodate
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accommodate the tax to them, watched over all the flutuations
of his fortune, would be a fource of fuch continual and endlels
vexation as no' people could fupport.

SrcoNDLY, land is a fubjet which cannot be removed ; whereas:

ftock cafily may. Tlhe proprietor of land is neceffarily a citizen
of  the particular; eountry in which his eftate lies. The proprictor
of fock is properly a citizen of the world, and is not neceffarily
attached to any particular country. He would be apt to abandon
the country in which he was expofed to a vexatious inquifition,
in order to be affeffed to a burdenfome tax, and would remove
his frock to fome other country where he could either carry on
his bufinefs or enjoy bis fortune more at his eafe. By removing
his ftock he would put anend to all the induftry which it had
maintained in the country which he left, Stock cultivates land 3
ftock employs labour. A tax which tended to drive away ftock
from any particular country, would fo far tend to dry up every
fource of revenue, both to the fovereign and to the fociety. Not
only the profits of frack, but the rent of land and the wages of
labour, would neceflarily be more or lefs diminifhed by its removal.

Tuge  nations, accordingly, who. have attempted to tax. the-

revenue arifing from ftock, inftead of any fevere inquifition of
this - kind, have been obliged to content themfelves with fome
very loofe, and therefore more: or lefs arbitrary ¢ftimation. The
extreme inequality and uncertainty of a tax aflefled in this man-
ner, cam be compenfated only by its extreme moderation, in
confequence of which every man finds himfelf rated fo very
much below his real revenue, that he gives himfelf httle diftur~
bance though his neighbour fhould be rated fomewhat lower.

By what is called the land-tax in England, it was intended:
that ftock fhould be taxed in the fame proportion. as land..

Whene

g
5
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When the tax upon land was at four fhillings in the pound, or

(e at one-fifth of the fuppofed rent, it was intended that ftock

fhould be taxed at one-fifth of the fuppofed intereft. When the
prefent annual land-tax -was firft impofed, the legal rate of in-

tereft was fix per cent. LEvery hundred pounds ftock, accord-

ingly, was fuppofed to be taxed at twenty-four fhillings, the
fifth part of fix pounds. Since the legal rate of intereft has been
reduced to five per cent, every hundred pounds ftock is fuppofed
to be taxed at twenty fhillings only. The fum to be raifed, by
what is called the land-tax, was divided between the country
and the principal towns. The greater part of it was laid upon
the country ; and of what was laid upon the towns, the greater
part was affefled upon the houfes. What remained to be affeffed
upon _the ftock or trade of the towns (for the ftock upon the
land was not meant to be taxed) was very much below the real
value of that ftock or trade. Whatever inequalities, therefore,
there might be in the original affeffment, gave little difturbance.
Every parifh and diftrict ftill continues to be rated for its land,
its houfes, and its ftock, according to the original afleflment ; and
the almoft univerfal profperity of the country, which in moft
places has raifed very much the value of all thefe, has rendered
thofe inequalities of {tll lefs importance now. The rate too
upon each diftrift continuing always the fame, the uncertainty
of this tax, fo far as it might be affefled upon the ftock of
any individual, has been very much diminifhed, as well as ren-
dered of much lels confequence. If the greater part of the lands
of England are not rated to the land-tax at lialf their actual
value, the greater part of the ftock of England is perhaps fcarce
rated at the fiftieth part of its aftual value, In fome towns the
whole land-tax is aflefled upon houfes; as in Weftminfter,
where ftock and trade are free. It is otherwile in London.
4

In
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In all countries a fevere inquifition into the circumftances of
private perfons has been carefully avoided.

AT Hamburgh * every inhabitant is obliged to pay to the
ftate, one-fourth per cent. of all that he poflefles ; and as the
wealth of the people of Hamburgh confifts principally in ftock,
this tax may be confidered as a tax upon ftock. Every man
affeffes himfelf, and, in the prefence of the magiftrate, puts an-
nually into the public coffer a certain fum of money, which he
declares upon oath to be one-fourth per cent. of all that he
poffeffes, but without declaring what it amounts to, or being
liable to any examination upon that fubjeét. This tax is gene-
rally fuppofed to be paid with great fidelity. In a fmall republic,
where the people have entire confidence in their magiftrates, are
convinced of the neceflity of the tax for the fupport of the ftate,
and believe that it will be faithfully applied to that purpofe, fuch
confcientious and voluntary payment may fometimes be expetted.
It is not peculiar to the people of Hamburgh.

Tur canton of Underwold in Switzerland is frequently ravaged
by ftorms and inundations, and is thereby expofed to extraordi-
nary” expences. Upon fuch occafions the people affemble, and
every one is faid to declare with: the greateft franknefs what he 18
worth, in order to be taxed accordingly. At Zurich the law
orders that in cafes of neceflity every one fhould be taxed in
pruportian to his revenue; the amount of which he 15 obliged to
daclare upon oath. They have no {ufpicion, ‘it is faid, that any
of their fellow citizens will deceive them. At Bafil the principal
revenue of the ftate arifes from a fimall cuftom upon goods. ex-
ported. - All the citizens make oath that they will pay every three
months all the taxes impofed by the law. All merchants and
even all inn-keepers are trufted with keeping themfelves the

* MMemoires concernant les Droits, tame bop. 74.

Vor. 1L Nnn account
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account of the goods which they fell either within or without the-
territory. At the end of every three months they fend this account
to the treafurer, with the amount of the tax computed at the bottom
of it., It is not fufpected that the revenue fuffers by this confi-
dence #, b

To: oblige every citizen to declare publickly upon oath the
amount of his fortune, muft not, it feems, in thofe Swifs cantons,
be reckoned a hardfhip. At Hamburgh it would be reckoned the
greateft. Merchants engaged in the hazardous projefs of trade,,
all tremble at the thoughts of being obliged at all times to expofe
the real ftate of their'circumftances, The ruin of their credit and the
mifcarriage of their projetts, they forefee, would too often be the
confequence. A fober and parfimonious people, who are firangers.
to all fuch projets, do not feel that they have occafion for any.
fuch concealment..

In Holland, foon after the exaltation of the late prince of Orange
to the:ftadtholderfhip, a tax of two per cent. or the fiftieth penny,
as it ‘was called, was impofed upon the whole fubftance. of every.

ceitizen. Every citizen affeffed himfelf and paid: his tax in the

{ame manneras at Hamburgh; and it was in. general fuppofed to

‘have been paid with great fidelity. The people had at that time the

greateft affection-for their new government, which they had juft efta-
blifhed by-a generalinfurreétion. The tax was to be paid but once ;.
i order torelieve'the ftatein a particular exigency. It was, indeed,.
too heavy to be permanent. In a country where the market rate of:
mtereft feldom exceeds three per cent.a tax of two per cent. amounts.
to thirteen fhillings and fourpence in the pound upon the higheft
aeat revenue which. is. commonly drawn from ftock, It is a tax

* Id.tome i..p. 163, 166, 170

4. whicli:
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which very few people could pay without encroaching more or lefs CHAP.
upon their capitals. In a particular exigency the people may, from l._...-I,L.,e
great public zeal, make a great effort, and give up even a part of
their capital in order to relieve the ftate. But it is impoffible that
they fhould continueto do fo for any confiderable time; and if
they did, the tax would foon ruin them fo completely as to render

them altogether incapable of fupporting the {tate.

T nrtaxupon ftock impofed by the land-tax bill in England, tho’
it is proportioned to the capital, is not intended to diminifh or
take away any part of that capital. It is meant only to be a tax
upon the interéft of money proportioned-to that upon the rent of
land : fo thatwhen the latter is at four fhillings in the pound, the
former may be at four fhillings in the pound too. The tax at
Hamburgh, and the {till. more moderate taxes of Underwold and
Zurich, are meant, in'the {fame manner, to be taxes, not upon
the capital, but upon the intereft or neat revenue of {tock: That
of Holland swas meant to be a tax upen thecapital.

Taesupon the Profit of particular Employments.

‘ IN fome countries extraordinary taxes are impofed upon the
profits of ftock ; fometimes when employed in particular branches
of trade, and fometimes when employed in agriculture.

OrF the former kind are in England the tax upon hawkers and
pedlars, that.upon hackney coaches and chairs, and that which the
keepers of ale-houfes pay for a licence to retail ale and fpirituous
liguors. During the late war, another tax of the fame kind was
propofed upon fhops. The war having been undertaken, it,was
fid, in defence of the trade of the country, the merchants,

Nnonz who
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who were to profit by it, ought to contribute towards the fupporg
of it.

A T Ax, however, upon the profits of ftock employed in any parti-
cular branch of trade, can never fall finally upon the dealers (wheo
muft in allordinary cafes have their reafonable profit, and, where
the competition is free, can {eldom have more than that profit) but
always upon the confumers, who mult be obliged to pay in the price:
of ‘the goods the tax which the dealer advances ; and generally with.
fome over-charge.

A Taxof this kind, when it is proportioned to the trade of the:
dealer, is finally paid by the confumer, and occafions no oppreflion:
to the dealer. - When it is not fo. proportioned, but is the fame
upon all dealers, though in’ this cafe too'it is finally paid by the
confumer, yet it favours the great, and occafions fome oppreffion to
the fmaltdealer. The tax of five fhillings a week upon every hack-
ney coach, and that of ten fhillings a year upon every hackney
chair, fo far as it is advanced by the different keepers of fuch
coaches and chairs, is exaétly enough proportioned to the extent of
their refpective dealings. It neither favours the great, nor opprefies.
the fmaller dealer. The tax of twenty fhillings a year for a licence:
to fell ale ; . of forty fhillings for a licence to {ell fpiritucus liquors ;.
and of forty fhillings more for a licence to fell wine, being the fame
upon all retailers, muft neceffarily give fome advantage to the great;
and occafion fome oppreflion to the fmall dealers. The former
muft find it more eafy to get back the tax in the price of their goads.
than the latter. The mioderation of the tax, however, renders this
inequality of lefs importance, and it may to many people appear not
improper to give fome difcouragement to the multiplication of little
ale-houfes. The tax upon fhops, it was intended, fhould be the
fame upon all fhops, It'could not well have been otherwife., It

would.
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would have been' impoffible to proportion with tolerable exaftnefs C A P.
the tax upon a fhop 'to the extent ‘of the trade carried on in its =
without fuch an inquifition, as would have been’ altogether infup-

portable in a free country, If the tax had been confiderable, it

would have oppréfled the fmall, and forced almoft the whiole retail

trade into the hands of the great'dealérs.  The competition of the

former being taken away, the latter would have enjoyed a mono-

poly of the trade ; and like all other monopolifts would {foon have
combined to raife their profits much' beyond what was neeeflary for

the payment of the tax. The final’'payment, inflead of falling

upon the thopkeepet, would have fallen upon the confumer, with a
éonfiderable over-charge to'the piofit of the (hopkeeper. For thefe

reafons, the projeét of a tax upon fhops was laid afide, and in the

coom of it was fubftituted the fubfidy -1759:

Wit in France is called the perfonal taille is, perhaps, the:
moft important tax upon the profits‘of ftock employed in agricul=
ture that is levied'in any part of Europe.

In the diforderly ftate of Europe during the prevalence’ of the
feudal government, the fovereign was obliged to content himfelf
with taxing thofe who-were too weak to refufe'to pay taxes, The
great lords; though willing to affift him upon particular emergencies,
refufed to-fubjeét themfelves to any conftant tax, and he was not
ftrong enough to force them. "The occupiers of land, all: over
Europe, were the  greater: part of  them m"iginally bond-men.
Through - the greater ‘part of Europe théy were gradually eman-
cipated. ' Some of ‘them ' acquired the property of landed eftates
which they held by fome bafe or/ignoble tenure, fometimes under the
king, and fometimes under fome other great lord, like the antient
copy-holders of England. Others, without acquiring the property,
obtainied leafes for terms of years of the lands which they occu-




462

BOO
Vi

THE NATURE AND CAUSES OF

pied under their lord, and thus became lefs dependent upon him.
The great lords feem to have beheld the degree of profperity and
independency which this inferior order of men had thus come to
enjoy, with malignant and contemptuous indignation, ‘and wil-
lingly confented that the fovereign fhould tax them. In fome coun-
tries this tax was confined to the lands which were held iin property
by an ignoble tenure; and, in this cafe, the taille was {aid to be
veali  The land-tax eftablifhed by the late king of Sardinia, and
the taille in the provinces of. Languedoc; Provence, Dauphiné, and
Brittany;, in. the _'g:ne;aﬁt:,_r' of Montauban, and in-the elections of
Agen -and Condomy as well as.in fome other diftriéts of France,
are taxes upon lands held m property by an ignoble tenure, In
other countries the tax was laid upon the fuppofed profits of all
thole who held in farm or leafe lands belonging to. other people,
whatever might be the tenure by which the proprietor held them ;
and in this-cafe the taille was faid to be perfonal. In the greater
part of thofe provinces of France, which are called the Countries
of Eleftions, the taille is of ithis kind. . The real taille, ds it is
impofed only upon a part of the lands of the country, is necefla-
nily an unequal, but it.is.not always an arbitrary tax, though it is
{oupon fome occafions. - The perfonal taille, as it is intended to be
proportioned -to the profits of .a certain clafs of people, which can
only beguofled at, is neceffarily beth arbitrary and unequal,

In France the perfonal taille at prefent, (177 5,) annually impofed
«upon ‘the. twenty ‘generalities, called the Countries of ‘Elections,
AMounts 10140,107,239 livres, 16 fous *, The:proportion in: which
this furh is aflefled upon thofe different provinees, , varies from_year
to year, according to the reports which are made to the king’s
council concerning the goodnefs or badnefs of the crop, as well as
other circumitances which may cither increale or diminith their

refpective

® Memoires concernant les Droits, &c. tome ii. P17
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relpective abilitics to pay. 'Each generality is divided into a per- CHAP,
. s el SN > : 11
tain number of eleétions, and the proportion in which the fum «——u

impofed upon the whole generality is divided among thofe different
eleftions, varies likewife from year to year, accerding to' the reports
made to the council concerning their refpeétive abilities.. It {cems
impoffible that the council, with the beft intentions, can ever pro-
portion with tolerable exaltnefs, either of thofe two affeflments to
the real abilities of the province or diftri¢t upon which. they are
refpedtively laid. Ignorance and mifinformation muft always, more
or lefs, miflead the moft upright council. The proportion which
each parifh ought to fapport of what is aflefled upon the whole
eledtion, and that which. each individual eught to fuppert of what
is aflefled upon: his particular parifh, are both in the fame manner
varied, from year to year, according as eircumftances are fuppofed
to require. Thefe circumitances are judged of, in the one cale,
by the officers of theelettion ; in the other by thofe of - the: parihs
and both the one and the other are; mare or; lefs, under the direc-
tion and influence of the intendant.: Not onlyignorance and mil=
infm‘matiml, but friendfhip, party animofity, and private refent-

ment, are faid frequently to miflead fuch affeffors. - No-man fub--
ject to fiich a tax, it is evident, ean ever be certain, before he is -

afleffed, of what he is'to pay. 'He cannot even be certain afterthe
is affefled. If any perfon has been taxed who ought to: have been
exempted ; or if any perfon has been taxed beyond his proportion,

though both muft pay in the mean time, yet if they complain and: <
make good their complaints, the whole parifh is reimpofed next year -
in order to reimburfe them. If any of the contributors become bank- -
supt or infolvent, the collettor is obliged to advance his tax, and:+
the whole 'parifh is reimpofed next year in order to reimburfe the:-
colleGtor. If the colleftor himfelf thould become bankrupt, the::

parifh which elefs him muft anfwer for hisconduét to: the receiver-

general of the eleftion. But, as it might be troublefome for the:.

TECEIVEL:
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BOOK receiver to profecute the whole parifh, he takes at his choice five or
= fix of the richeft contributors, and obliges them to make good

what had been loft by the infolvency of the collector. The parifh
is afterwards reimpofed in order to reimburfe thofe five or fix. Such
reimpofitions are always over and above the taille of the particular
year in which they are laid on.

WHaEN a tax is impofed upon the profits of ftock in a particular
branch of trade, the traders are all careful to bring no more goods
to market than what they can fell at a price fufficient to reimburf],
them for advancing the tax. Some of them withdraw a part ‘of
their ftocks from the trade, and the market is more fparingly fup-
plied than before. ' The price of the goods rifes, and the final pay-
ment of the tax falls upon the confumer. But when a tax is im-
pofed upon the profits of ftock employed in agriculture, it is not
the intereft of the farmers to withdraw any part of their ftock
from that employment. Each farmer occupies a certain quantity
of land, for which he pays rent. For the proper cultivation of
this land a certain quantity of ftock is neceflary ; and by withdraw-
ing any part of this neceffary quantity, the farmer is not likely to
be more able to pay either the rent or the'tax, In order to ‘pay
the tax, it can never be his intercft to diminifh the quantity of his
produce, nor confequently to fupply the market more fparingly than
before. The tax, therefore, will never enable him to raife the price
of his produce, nor to reimburfe himfelf by throwing the final
payment upon the confumer. ‘The farmer, however, muft have
his reafonable profit as well as every other dealer, otherwife he muft

"give up the trade. " After the impofition of a tax of this kind, he

can get this reafonable profit only by paying lefs rent to the land-
Iord. The more he is obliged to pay in thé way of tax, the lefs he
can afford 'to’ pay in the way of rent. = A tax of this kind-impofed
during the currency of a leafe may, no doubt, diftrefs or ruin the

farmer.
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farmér. Upon the renewal of the leafe it muft always fall upon CHI{"I P.

the landlord. e

Ix the countries where the perfonal taille takes place, the farmer
is commonly affeffed in  proportion to the ftock which he appears
to employ in cultivation. He is, upon this account, frequently
afraid to have a good team of horfes or oxen, but endeavours to
cultivate with the meaneft and moft wretched inftruments of huf-
bandry that he can.  Such is his diftruft in the juftice of his affef-
fors, that he counterfeits poverty, and wifhes to appear fcarce able to
pay any thing for fear of being obliged to pay too much. By this
miferable pelicy he does not, perhaps, always confult his own inte-
reft in the moft effeffual manner; and he' probably lofes more by
the diminution of his produce than he faves by that of his tax.
Though, i confequence of this wretched cul€ivation the market s,
no doubt, fomewhat worfe fupplied; yet the fmall rife of price
which this may occafton, as it is not likely even to indemnify the
farmer for the diminution of his produce, it is ftill lefs likely to
enable him to pay more rent to the landlord. The public, the far-
mer, the landlord, all fuffer more or lefs by this degraded cultiva-
tion. That the perfonal taille tends, in many different ways, to
difcourage cultivation, and confequently to dty up the principal
fource of the wealth of every great country, I have already had
occafion to obferve in the third book of this inquiry.

WiraT avé ealled poll-taxes in the fouthern provinees of North
Amefica, and in the Weft India iflands, annhual taxes of {6 much.
a head upon every negro, are properly taxes upon the profits of a
certain fpecies of ftock employed in agticultureé. As the planters
are, thie greater part of them, both farmers and landlords; the
final payment of the tax falls upon them in their quality of land-
fords without any retribution. :

Vor. 1L Ooo TaAxEs
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Taxes of fo much a head upon the bondmen employed in cul-
tivation, feem antiently to have been common all over Europe,
There fubfifts at prefent a tax of this kind in the empire of Ruffia.
It 1s probably upon this account that poll-taxes of all kinds have
often been reprefented as badges of flavery. Every tax, imwé".rcr,
is to the perfon who pays it a badge, not of flavery,. but of liberty.
It denotes that heis fubject to government, indeed, but that, as he
has fome property, he cannot himf{elf be the property of a mafter.

A poll-tax upon flaves is altogether different from.a. poll-tax upon

freemen.  The latter is paid by. the perfons: upon, whom. it is im-
pofed ;. the former bya different fet of perfons. “The latter is either
altogether arbitrary or altogether unequal, and-in moft cafes is both
the one and the other ;. the former, though in fome. refpects un-
equal, different {laves being of different values; is'in no refpect arbi-
trary. Every mafter who knows the number of his own flaves,
knows. exaltly what he has to pay. Thole different taxes,. however,
being called by the fame name, have ‘been, confidered  as of the
fame nature.

T axes upon the profits of ftock in particilar employments can
never affeft the intereft of money.  INobedy will lend his money
for lefs intereft to thofe' who exercife the taxed, than to thofe who
exercife the untaxed employments.: Taxes upor the revenue arifing
from ftock in all employments, where the government attempts to
levy them with any degree of exaltnefs, will, in many cafes, fall
upon the intereft of money, - The Vingtieme or twentieth-penny in
France, is a tax of -the fame kind with what is called the land-tax
in England, and is affefled, in the fame manner, upon the revenue
arifing fromland, houfes, and ftock. ~So far as it affeéts fteck, it is
aflefled, though not with great rigour, yet with.-much. more exactnefs
than that part of the land-tax of England which is impofed upon
the fame fund. It, in many cales, falls altogether upon the inte-

A ; reft




	Seite 452
	Seite 453
	Seite 454
	Seite 455
	Seite 456
	Seite 457
	Seite 458
	Seite 459
	Seite 460
	Seite 461
	Seite 462
	Seite 463
	Seite 464
	Seite 465
	Seite 466

