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THE NATURE AND CAUSES OF

cifive proof of its nourithing quality, or of its being -peculiarly
fuitable to the health of the human conftitution.

It is difficult to preferve potatoes through the year, and impof
fible to ftore them like corn, for two or three years together.
The fear of not being able to fell them before they rot, difcourages
their cultivation, and is, perhaps, the chief obftacle to their ever
becoming in any great country, like bread, the principal vegetable
food of all the different ranks of the people.

) B R o § 2

Of the Produce of Land which fometimes does, and fometimes. does
not, ajford Rent.

HU MAN food feems to be the only produce of land whicl

always and neceffarily affords fome rent to the landlord:
Other forts of produce fometimes may and fometimes may not, ac-
cording to different circumitances, !

Arter food, cloathing and lodging are the two great wants of
mankind.

LAND in its original rude ftate can afford'the materials of cloath-
ing and lodging to a much greater number of people than it can
feed. In its improved ftate it can fometimes feed a greater- num-
ber of people than it can fupply with thofe materials, at leaft
in the way in which they require them, and: are willing to pay
for them., In the one ftate, therefore, there is always a fuper-
abundance of thofe materials, ‘which are frequently upon that '
account of little or no value. In the other there is often a fearcity,
which neceflarily augments their value, In.the one ftate a great

4 part
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part of them 1s thrown away as ufelefs, and the price of what is ued CH ? P.
is confidered as equal only to the labour and expence of fitting it for =
ufe, and can, therefore, afford no rent to the landlord. In the

other they are all made ufe of, and there is frequently a demand

for more than can be had. Somebody is always willing to give

! . more for every part of them than what is fufficient to pay the
expence of bringing them to market. Their price, therefore, can

always afford fome rent to the landlord.

Tue fkins of the larger animals were the original materials of
cloathing. Among nations of hunters and fhepherds, therefore,
whofe food confifts chiefly in the flefh of thofe animals, every man
by providing himfelf with food, provides himfelf with the mate-
rials of more cloathing than he can wear. If there was no foreign
commerce, the greater part of them would be thrown away as
things of no value. This was probably the cafe among the hunting
nations of North America, before their country was difcovered
by the Europeans, with whom they now exchange their furplus
peltry, for blankets, fire-arms, and brandy, which gives it fome
value. In “the prefent commercial ftate of the known world, the
| moft barbarous nations, I believe, among whom land property is
| eftablifhed, have fome foreign commerce of this kind, and find
among their wealthier neighbours fuch a demand for all the ma-
terials of cloathing, which their land produces, and which can
neither be wrought up nor confumed at home, as raifes their price
above what it cofts to fend them thither. It affords, therefore,
fome rent to the landlord. ~ When the greater part of the hizhland
cattle were confumed on their own hills, the exportation of their
hides made the moft confiderable article of the commerce of that
country, and what they were exchanged for afforded fome addition
to the rent of the highland eftates. The wool of England, which
in old times could neither be confumed nor wrought up at home,

Dd2 found
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BOOK found a mérket in the then wealthier and more duftrious countri
w—y=sw Of Flanders, and its price afforded fomething to the rent of the land

which produced it. Incountries mot better cultivated than Eng-
land was then, or than the highlands of Scotland are now, and
which had no foreign commerce, the materials of cloathing would
evidently be fo faper-abundant,. that a great part of them would
be thrown away as ulelefs, and no part could afford any rent to
the landlord.

Tuy materials of loduing cannot always be tranfported to
fo great a diftance as thofe of cloathing, and ‘do not fo ‘readily
ecome an objett of foreigh commerce. When they are fu-
per-abundant in  the country which produces theém, it fre-

quently happens, eéven in the ‘preéfent cominercial ftate of the

world, that they are of fio ‘value to ‘the landlord. ‘A good frone
quarry in 'the neighbourhood of London would ‘afford a confider-
able rent, In many parts of Scotland dnd Wales it affords note.
Barren timber Tor building is of great valuein a populous and well-
cultivated country, ‘and the land which produces it, affords-a con-
fiderable tent. But in many paits of North Amefica the land-
lord would be much obliged to any body who weuld carry away
tlie greater part of his large trees, In fome parts of the highlands
if Scotland the bark is the only part of the wood which, for want
of roads and water=carriage, can be fent to market. The timber
is 16ft to rot upon the ground. When the materials of lodging
are fo fuper-abundant, the part made ufe of is worth only the
labour and expence of fitting it for that ufe. It affords no rent
to ‘the landlord, who generally grants the ufe of it to whoever
takes the trouble of afking it. The demand of wealthier nations,
however, Tometines enablés him to get a rent forit. The paving
of the ftreets of London has enabléd the owners of fome barrch
rocks on the coalt 'of Scotland to draw a rent ‘from what never af-
7 forded
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forded any before. The woods of Norway and of the coafts of CHP]LP-
the Baltick, find a market in many parts of Great Britain which ey~
they could not find at home, and thereby afford fome rent to their
proprietors.

CounTRIEs are populous, not in proportion to the number
of people whom their produce can cloath and lodge, butin pro-
portion to that of thofe whom it can feed. When food is pro-
vided, it is eafy to find the neceffary cloathing and lodging. But
‘though thefe are at hand, it may often be difficult to find food.
In fome parts even of the Britith dominions what s called A
Houle, may be built by one day’slabour of oneman. The fimpleft
fpecies of cloathing, the fkins of animals, requires fomewhat more
labour to drefs and prepare them for ufe. They donot, however,
require ‘a great deal. Among favage and barbarous nations, a
hundredth or little more than a hundredth part of the labour of
the whole year, will be fufficient to provide them with fuch cloath-
g and lodging as fatisfy the greater part of the people. All the
other ninety-nine parts are frequently no more than enough to
provide them with food.

But when by the improvement and cultivation of Iand the la-
bour of one family can provide food for two, the labour of half the
fociety becomes fufficient to provide food for the whole. = 'The
other half, therefore, or at leaft the greater part of them, can be
employtd in providing other things, or in fatisfying the other wants
and fancies of mankind. Cloathing and ledging, houfehold fur-
miture, and what is called Equipage, are the principal objects of
the greater part of thofe wants and fancies, The rich man con-
fames no more food than his poor neighbour, In quality it may
be very different, and to fele@ and prepare it snay require more
labour and art; but in quantity it is very neasly the fame. But
compare
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Wil ; | B (}I[} K scompare the fpacious palace and great wardrobe of the one, with
it A o~ the hovel and the few rags of the other, and you will be fenfible
' +hat the difference between their cloathing, lodging, and houle-
4 hold furniture, is almoft as great in quantity as it is in quality.
. I - The defire of food is limited in every man by the narrow capacity
: ,,I of the human ftomach; but the defire of the conveniencies and
'II'-!I l" il T ornaments of building, drefs, equipage, and houfchold furniture,
bl . fecems to have no limit or certain boundary. Thole, therefore,
| ' who have the command of mare food than they themfelves can

confume, are always willing to exchange the furplus, or, what
i _ is the fame thing, the price of it, for gratifications of this other
I i kind. What is over and above fatisfying the limited defire, is
! il given for the amufement of thofe defires which cannot be fatisfied,
but feem to be altogether endlefs. The poor, in order to obtain
food, exert themleves to gratify thole fancies of the rich, and to
obtain it more certainly, they vie with one another in the cheap-
- nefs and perfection of their work. The n umber of workmen in-
| it creafes with the increafing quantity of food, or with the growing
improvement and cultivation of the lands; and as the nature of
their bufinefs admits of the utmoft fubdivifions of labour, the
4l Rl quantity of materials which they can work up, increafes in a much
greater proportion than their numbers. Hence arifes a demand
li | for every fort of material which human invention can employ,
| | bl e either ufefully or ornamentally in building, drefs, equipage, or
: '|.' e Ehailh houfehold furniture; for the foffils and minerals contained m
i the bowels of the earth; the precious metals, and the precious

L
. ftones.

Foop is in this manner, not only the original fource of rent,
&l but every other part of the produce of land which afterwards
" .H [ Il affords rent, derives that part of its value from the improvement of
i liltes 201 the powers of labour in producing food by means of the improve-

ment and cultivation of land.
THOSE
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Tuost other parts of the produce of land, However, which CT—JId’L P.
afterwards afford rent, do not afford it always. Even in improved «—r—
and cultivated countriés, the demand for them is not always fuch
as to afford a greater price than what is fufficient to pay the la-
bour, and replace, together with its ordinary profits, the ftock
which muft be employed in ‘bringing them to market.  Whether
it is or is not fuch, depends upon different circumitances.

WaueTHER a coal-mine, for example, can afford any rent,
depends pastly upon its fertility, and partly upon its fituation.

A mine of any kind may be faid to be cither fertile or barren;
accmﬂing as the quantity of mineral which can be brought from it
by a certain quantity of labour, is greater or lefs than what can
be brought by an equal quantity: from the greater part of other
mines of the fame kind.

SomE coal-mines advantageoufly fituated, cannot be wrought
on account of their barrennefs. The produce does not pay the
, expence. They can afford neither profitnor rent.

Turre are fome of which the produce is barely fufficient to
pay the labour, and replace, together with its ordinary profits, the
ftock employed in working themi They afford fome profit to the
undertaker of  the work, but no rent to-the landlord. They can
be wrought advantageouily by nobody but the landlord, who being
himfelf undertaker of the work, gets the ordinary profit of the
capital which he employs in it. Many coal-mines in Scotland are
wrought in‘this manner, and can be wrought in no other. The
landlord will allow no body elfe to work them without paying fome
rent, andno body can afford to pay any.

OTHER
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Oruen coal-mines in the fame country fufficiently fertile, can-
not be wrought on account of their fituation; A quantity of mineral
fufficient to defray the expence of working, could: be brought
from the mine by the ordinary, or even lefs than the ordinary
quantity of labour: Butin an inland country, thinly mhabited,
and without ecither good roads or water-carriage, this quantity
could not be {old.

Coauvs are a lefs agreeable fewel than woed : they are faid too to
be lefs wholeforne. /The expence of coals, therefore, at the place
where they arc confumed, muft generally be fomewhat lefs than

that of wood.

Tae price of wood again varies with the ftate of agriculture,
nearly in the fame manner, and ¢xaétly for the fame reafon, as the
price of cattle. In its rude beginnings, the greater part of every
country is covered with wood, which is then a mere incumbrance of
no value to the landlord, who would gladly give it to any body for
the cutting, As agriculture advances, the woods are partly cleared
by the progrefs of tillage, and partly go to decay in confequence of
the increafed number of cattle. Thele, though they do not increafe
in the fame proportion as corn, which is altogether the acquifition
of human induftry, yet multiply under the care and protection of
nen ; who ftore up in the feafon of plenty what may maintain
shem in that of fearcity, who through the whole year furnith them
with a greater quantity of food than uncultivated nature provides
for them, and who by deftroying and extirpating their enemies,
fecure them in the frec enjoyment of all that fhe provides. Nu-
merous herds of cattle, when allowed to wander through the woods,
though they do not deftroy the old trees, hinder any young oncs
from coming up, fo that in the coarfe of a century or two the
whole foreft goes to ruin. The fcarcity of wood then raifes its
price.
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Py[cﬂ. It affords a good rent, and the landlord fometimes finds C H-"L P
that he can fearce cmploy his beft lands more advantageoully than ———
in growing barren timber, of which the greatnels of the profit

often compenfates the latenels of the retarns, This feems in

the prefent times to be nearly the ftate of things in feveral parts

of Great Britain, where the profit of planting is found to be

equal to that of cither corn or pafture. The advantage which

the landlord derives from planting, can no where exceed, at leaft

for any confiderable time, the rent which thefe could afford him;

and in an inland country which is highly cultivated, it will fre-

quently not fall much fhort of this rent. Upon the fea-coaft of a

well improved country, indeed, if it can convemently get coals

for fewel, it may fometimes be cheaper to bring barren timber for

building from lefs cultivated foreign countries, than to raife it at

home. In the new town of Edinburgh, built within thefe few

years, thereis not, perhaps, a fingle ftick of Scotch timber.

WuAaTEVER may be the price of wood, if that of coals is fuch
that the expence of a coal-fire is nearly equal to that of a wood one,
we may be aflured, that at that place, and in thefe circumftances,
the price of coals 1s as high as it can be, It feems to be fo in fome
of theinland parts of England, particularly in Oxfordfhire, where
it 1s ulual, even in the fires of the common people, to mix coals
and wood together, and where the difference in the expence of thofe
two forts of fewel cannot, thercfore, be very great,

Coavrs, in the coal countries, are every where much below this
higheft price. If they were not, they could not bear the expence
of a diftant carriage, either by land or by water. A fmall quantity
only could be fold, and the coal mafters and coal proprietors find
it more for their intereft to fell a great quantity at a pricé fome-
what above the loweft, than a fmall quantity at the higheft. The

Yorz I Ee moft
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moft fertile coal-mine too, regulates the price of coals at all the

t—v— other mines in its neighbourhood. Both the proprietor and the

undertaker of the work find, the one that he can get a greater
rent, the other that he can get a greater profit, by fomewhat un-
derfelling all their neighbours. Their neighbours are foon obliged
to fell at the fame price, though they cannot fo well afford it, and
though it always diminifhes, and fometimes takes away altogether
both their rent and their profit. Some works are abandoned al-
together; others canafford no rent, and can be wrought only by the
proprietor.

Tue loweft price at which coals can be fold for any confiderable
time, is like that of all other commodities, the price which is
barely fufficient to replace, together with its ordinary profits, the
flock which muft be employed in bringing them to market. Ata
coal-mine for which the landlord can get no rent, but which he
muft either work himfelf or let it alone altogether, the price of
coals muft generally be nearly about this price.

RenT, even where coals afford one, has geferally a {maller
fhare in their price than in that of moft other parts of the rude pro-
duce of land. The rent of an eftate above ground, commonly
amounts to what is fuppofed to be a third of the grofs produce;
and it is generally a rent certain and independent of the occafional
variations in the crop. In coal-mines a fifth of the grofs produce
15 a very great rent; a tenth the commeon rent, and it is feldom a
rent certain, but depends upon the occafional variations in-the
produce, ‘Thefe are {o great, that in a country where thirty years
purchafe is confidered as a moderate price for the property of a
landed eftate,- ten years purchafe is regarded as a good price. for
that of a coal-mine.

THE
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Tue value of a coal-mine to the proprietor depends frequently C {;: E"’- P.
as much upon its fituation as upon its fertility. That of a metallick e m?

mine depends more upon its fertility, and lefs upon its fituation.
The coarfe, and ftill more the precious metals, when feparated from
the ore, are fo valuable that they can generally bear the expence of
avery long land, and of the moft diftant fea-carriage. Their
market is not confined to the countries in the neighbourhood of
the mine, but extends to the whole world. The copper of Japan
makes an article in the commerce of Europe; the iron of Spain
in that of Chili and Peru. The filver of Peru finds its way, not
only to Europe, but from Europe to China.

Tue price of coals in Wefltmoreland or Shropfhire can have little
effect on their price at Newcaftle; and their price in the Lionnois
can have none at all. The produétions of fuch diftant coal-mines
can never be brought into competition with one another. But
the productions of the moft diftant metallick mines frequently
may, and in faét commonly are. The price, therefore, of the
coarfe, and fHIl more that of the precious metals, at the moft
fertile mines in the world, muft neceffarily more or lefs affect their
price at every other in it. The price of copper in Japan muft
have fome influence upon its price at the copper mines in Europe.
The price of filver in Peru, or the quantity either of labour or of
other goods which it will purchafe there, muft have fome nfluence
on its price, not only at the filver mines of Europe, but at thole
of China. After the difcovery of the mines of Peru, the filver
mines of Europe were, the greater part of them, abandoned.
The value of filver was fo much reduced that their produce could
no longer pay the expence of working them, or replace, with a
profit, the food, cloaths, lodging, and other neceflaries which
were confumed in that operation, This was the cafe too with the
mines of Cuba and St. Domingo, and even with the antient mines
of Peru, after the difcovery of thofe of Potofi.

E ¢ 2 THE
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B UIU K Tur price of evéry metalat every mine, therefore, being regulat-

v~ ¢d in fome meafare by its price at themoft fertile mine in the world
that is atually wrought, it can at the greater part of minesdo
very little more than pay the expence of working, and can feldom
afford a very high rent to the landlord. Rent, accordingly,
cems at the greater part of mines to have but a fmall fhare in the
price of the coarfe, and a ftill fmaller 'in that of the precious
metals, Labour and profit make up the greater part of both.

A s1xTH part of the grofs produce may be reckoned the average
rent of the tin mines of Cornwal, the moft fertile that are known
in the world, as we are told by the Reverend Mr. Borlace,
vice-warden of the ftannaries. Some, he fays, afford more, and
fome do not afford fo much. A fixth part of the grols pro-
duce is the rent too of feveral very fertile lead mines in Scot-
land.

In the filver mines of Peru, we are told by Frezier and Ulloa,
the proprictor. frequently exats no other acknowledgement from
the undertaker of the mine, but that he will grind the ore at

his mill, paying him the ordinary multure or price of grinding.
The tax of the king of Spain, indeed, amounts to one-fifth of
the ftandard filver, which may be confidered as the real rent of |
the greater part of the filver mines of Peru, the richeft which

are known in the world, If there was no tax, this fifth would |
naturally belong to the landlord, and many mines might be

wrought which cannot be wrought at prefent, becaufe they can-

not afford this tax. The tax of the duke of Cornwal upon !
tin is fuppofed to amount to more than five per cent. or one
twentieth part of the value; and whatever may be his proportion
it would naturally too belong to the proprietor of the mine, if tin
was duty frec. But if you add one-twenticth to one fixth, you
will
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will find that the whole average rent of the tin mines of Corn=
wal, is to the whole average rent of the filver mines of Peru,
as thirteen to twelve, ‘The high tax upon filver too, gives much
greater temptation to fmuggling than the low tax upon tin, and
fmuggling muft be much eafier in the precious than in the bulky
commodity. The tax of the king of Spain accordingly is faid
to be very ill paid, and that of the duke of Cornwal very well.
Rent, therefore, it is probable, makes a greater part of the price
of tin at the moft fertile tin mines, than it does of filver at the
moit fertile filver mines in ‘the world. After replacing the ftock
employed in working thofe different mines, together with its
ordinary profits, the refidue which remains to the proprietor
is greater it feems in the coatfe than in the precious metal.

Nerrurr are the profits of the undertakers of filver mines
commoénly very great in Peru, The {fame moft refpetable and
well informed authors acquaint us that when any perfon under-
takes to work a new mine in Peru, he is univerfally looked upon
as a man deftined to bankruptcy and ruin, and is upon that ac-
count fhunned and avoided by every body. Mining, it feems, is
confidered there in the fame light as here, as a lottery in which
the prizes do not compenfate the blanks, though the greatnefs
of fome tempts many adventurers to throw away their fortunes
m fuch unprofperous projetts,

As the fovereign, however, derives a confiderable part of his
revenue from the produce of filver mines, the law in Peru gives
every ‘poffible encouragement to the difcovery and working of
new ones. Whoever difcovers a new ming, 1s-entitled to meafure
off two hundred and forty-fix feet in length, according to what
he fuppofes to be the ‘direftion of the vein, and half as much in
breadth. He becomes proprictor of this pertion of the mine,
and
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and can work it without paying any acknowledgement to the
landlord. The intereft of the duke of Cornwal has given oc-
cafion to a regulation nearly of the fame kind i that antient
dutchy. In wafte and uninclofed lands'any perfon who dif-
covers a tin mine, may mark out its limits to a certain extent,
which is called bounding a mine. The bounder becomes the real
proprictor of the mine, and may either work it himfelf, or give it
in leafe to another, without the confent of the owner of the land,
to whom, however, a very fmall acknowledgement muft be paid
upon working it. In both regulations the facred rights of pri-
vate property are facrificed to the fuppofed intercfts of publick
revenue.

Tue fame encouragement is given in Peru to the difcovery and
working of new gold mines; and in gold the king’s tax amounts
only to a twenticth part of the ftandard metal. It was once 4
fifth, as in filver, but it was found the work could not bear it,
If it is rare, however, fay the fame authors, Frezier and Ulloa,
to find a perfon who has made his fortune by a filver, it is {till
much rarer to find one who has done fo by a gold mine. This
twentieth part feems to be the whole rent which is paid by the
greater part of the gold mines in Chili and Peru. Geld too
is much more liable to be fmuggled than even filver; not only
on account of the fuperior value of the metal in proportion to
its bulk., but on account of the peculiar way in which nature
produces it. Silver is very feldom found virgin, but, like moft
other metals, 1s generally mineralized with fome other body, from
which it is impoflible to feparate it in fuch quantities as will pay
for the expence, but by a very laborious and tedious operation,
which cannot well be carried on but in workhoufes erected for
the purpofe, and therefore expofed to the infpetion of the king's
officers, Gold, on the contrary, is almoft always found virgin. Itis
{fometimes
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fometimes found in pieces of fome bulk; and even when mixed C foii P.
in fmall and almoft infenfible particles with fand, earth, and other (g

extraneous bodies, it can be feparated from them by a very fhort
and fimple operation, which can be carried on 1n any private
houfe by any body who is poflefled of a fmall quantity of mer-
cury. If the king's tax, therefore, is but ill paid upon filver,
it is likely to be much worfe paid upon gold; and rent muft
make a much fmaller part of the price of gold, than even of that
of filver..

Tue loweft price at which the precious metals can be fold, or
the fmalleft. quantity of other goods for which they can be ex-
changed during any conlfiderable time, is regulated by the fame
principles which fix the loweft ordinary price of all other goods.
The ftock which muft commonly be employed, the food, cloaths,
and lodging, which muft eommonly be confumed in bringing
them from the mine to the market, determine it, It muft at leaft
be {ufficient to replace that ftock, with the ordinary profits,

Tueir highelt price; however, feems not to be neceffarily deter-
mined by any thing but the atual fearcity or plenty of thofe metals
themfielves. It 1s not determined by that of any other commo-
dity, in the fame manner as the price of coals 1s by that of wood,
beyond which no fcarcity can ever raife it.. Increafe the fcarcity
of gold to.a certain degree, and the fmalleft bit of it may become
more precious than a diamond, and exchange for a greater quantity
of other goods.

TrEe demand for-thofe metals arifes partly from their utility, and’
partly from their beauty, If you except iron, they are more ufeful
than, perhaps, any other metal. As they. are. lefs liable to rult
and impurity, they can more eafily be kept clean; and the uten-

4 fils
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B Ui'il K fils eitlier of the table or the kitchen are often upon that account
——J more agreeable when made of them. A filver boiler 15 more

cleanly than a lead, copper, or tin on¢; and the fame quality
would render a gold boiler {Hill better than a filver one. Their
prine/pal merit, however, atifes from their beauty, which renders
them peculiarly fit for the ornaments of drefs and furniture. No
paint or dye can give fo fplendid a ecolour as gilding. The merit
of their beauty is greatly enhanced by their fearcity. With the
greater part of rich people, the chief enjoyment of riches con-
fits in the parade of riches, which in their eyes is never fo com-
pleat as when they appear to pollefs. thole decifive marks of
opulence which hobody can poflels but themfelves.  In their eyes
the merit of an objeét which is in any degree either ufeful or
beautiful, is greatly enhanced by its fcarcity, or by the great
labour which it requires to colleét any confiderable quantity of
:t, a labour which no body can afford to pay but thémfelves. Such
objects they are willing to purchafe at a higher price than things
much more beautiful and ufeful, but more common. Thefe qua-
lities of utility, beauty, and . fcarcity, are the original foundation
of the high price of thofe metals, or of the great quantity of
other goods for which they can every where be exchanged. This
value was antecedent to and independant of their being employed
as coin, and was the quality which fitted thém for that employ-
mient. That employment, however, by occafioning a new de-
mand, and by diminifhing the quantity which could be employed
in any other way, may have afterwards contiibuted to keep up

or increafe their value.

Tre demand for the precious ftones arifes altogether from their
beauty. They are of no ufe, but as ornaments; and the merit
of their beauty is greatly enhanced by their fearcity, or by the
difficulty and expence of getting them from the minc. Wages
7 and
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and profit accordingly make up, upon moft occafions, almo® the C Hi‘i P.
whole of their high price. Rent comes in but fora very finall (hare;

frequently for no fhare; and the moft fertile mines only afford any
confiderable rent. When Tavernier, a jeweller, vifited the dia-
mond mines of Golconda and Vifiapour, he was informed that the
fovereign of the country, for whofe benefit they were wrought,
had ordered’ all of them to be fhut up except thofe which yiclded

the largelt and fineft ftones. The others, it feems, were tg the
proprictor not worth the working.

As the price both of the precious metals and of the precious
ftones is regulated all over the world by their price at the moft
fertile mine in it, the rent which a mine of cither can afford tol its
proprietor is in propertion, not to its abfolute, but to what may be
called its relative fertility, or toits fuperiority over other mines of
the fame kind. If new mines were difcovered as much fuperior to
thofe of Potofi as they were fuperior to thofe of Europe, the value
of filver might be {o much degraded aste render even the mines of
Potofi not worth the working. ' Befpre the difcovery of the Spanifh
Welt Indies, the moft fertile mines in Europe may have afforded
as great a rent to their proprietor as the richeft mines in Peru do
at prefent, - Though the quantity of filver was much lefs, it
might have exchanged for an equal quantity of other goods, and
the proprietor’s {hare might have enabled him to purchafe or com-
mand an equal quantity either of labour or of commiodities. The
value both of the produce and of the rent, the real revenue which
they ‘afforded both to the publick and to the proprietor, might
have been the fame,

Tae moft abundant mines either of the precious metals or of the
precious ftones could add little to the wealth of the worldi A pro-
duee of which the value is principally derived from its fearcity, is

Vor. I F f neceflarily
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BOOK neceffarily degraded by its abundance. A fervice of plate, and the
v other frivolous ornaments of drefs and furniture, could be purchafed

for a fmaller quantity of labour, or for a fmaller quantity of com-
modities ; and in this would confift the fole advantage which the
world could derive from that abundance.

It is otherwife in eftates above ground. The value both of
their produce and of their rent is in proportion to their abfolute,
and not to their relative fertility. The land which produces a
certain quantity of food, cloaths and lodging, can always feed,
cloath and lodge a certain number of people; and whatever may be
the proportion of the landlord, it will always give him a propor-
tionable command of the labour of thofe people, and of the com-
modities with which that labour can fupply him. The value of
the moft barren lands is not diminifhed by the neighbourhood of
the moft fertile. On the contrary, it is generally increafed by it.
The great number of people maintained by the fertile lands afford
a market to many parts of the produce of the barren, which they
could never have found among thefe whom their own produce
could maintain.

WuATEVER increafes the fertility of land in producing food,
increafes not only the value of the lands upon which the improve-
ment is beftowed, but contributes likewife to increafe that of many
other lands, by creating a new demand for their praduce. That
abundance of food, of which, in confequence of the improvement
of land, many people have the difpofal beyond what they them-
{elves can confume, is the great caufe of the demand both for the
precious metals and the precious ftones, as well as for every other
conveniency and ornament of drefs, lodging, houthold furniture,
and equipage. Food not only conflitutes the principal part of the
riches of the world, but it is the abundance of food which: gives

ths
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