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THE WEALTH OF NATIONS,

the earth, &c. naturally grow dearcr as the fociety advances in
wealth and improvement, I have endeavoured to fhow already.
Though fuch commodities, therefore, come toexchange for a greater
quantity of filver than before, it will not from thence follow that
filver has become really cheaper, or will purchafe lefs labour than
before, but that fuch commoditics have become really dearer, or
will purchale more labour than before. It is mot their nommnal
price only, but their real price which rifes in the progrefs of
improvement. Therife of their nominal price 1s the effect, notof
any degradation of the value of filver, but of the rife in their

real price.

Different Effests of the Progrefs of Improvement upon three different
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HESE different forts of rude produce may Le divided into

three clafles, T vt comprehends thofe which it 1s fcarce
in the power of human itiply at all. The fecond,
thofe which it can multiply in proportion to the demand. The
third, thofe in which the efficacy of induftry is either limited or

uncertain, In the progrefs of wealth and improvement, the real
price of the firft may rife to any degrce of extravagance, and feems not
to be limited by any certain boundary. That of the fecond, though
it may rife greatly, has, however, a certain boundary beyond which it
cannot well pafs for any confiderable tims together. That of the third,
though its natural tendency is to rife in the progrefs of improve-
ment, yet in the fame degree of improvement it may fometimes
happen even to fall, fometimes to confinue the fame, and fome-
times to rife more or lefs, according as different accidents render
the efforts of human induftry, in multiplying this fort of rude

produce, more or lefs fuccefsul.
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Firft Sort.

Tue firlt fort of rude produce of which the price rifes in the
progrefs of improvement, is that which it is Tearce in the power of
human induftry to multiply at all. It confilts in thole things
which nature produces only in certain quantities, and which being
of a very perifhable nature, it is impoflible to accumulate together
the produce of many different feafons. Such are the greater part
of rare and fingular birds and fifhes, many different forts of game,
almoft all wild-fowl, all birds of paflage in particular, as well as
many other things, When wealth, and the luxury which accom-
panies it, increale, the demand for thefe is likely to increafe with
them, and no effort of human induftry may be able to increafe the
fupply much beyond what it was before this increafe of the demand.
The quantity of fuch commaodities, therefore, remaining the fame,
or nearly the fame, while the competition to purchale them is con-
tinually increafing, their price may rife to any degree of extrava-
pance, and feems not to be limited by any certain boundary. If
woodcocks hould become fo fathionable as to [ell for twenty guineas
a-piece, no effort of human induftry could increafe the number of
thofe brought to market, much beyond what it i1s at prefent.
The high price paid by the Romans, in the time of their greateft
erandeur, for rare birds and fithes, may in this manner eafily be
accounted for. Thefe prices were not the effects of the low value
of filver in thofe times, but of the high value of fuch rarities and
curiofities as human induftry could not multiply at pleafure. The
real valoe of filver was higher at Rome, for fome time before and
after the fall of the republic, than it is through the greater part
of Europe at prefent. Three feftertii, equal to about fixpence
fterling, was the price which the republic paid for the modius
or peck of the tithe wheat of Sicily, This price, however,
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THE WEALTH OF NATIONS.

was probably below the average market price, the obligation to
deliver their wheat at this rate being confidered as a tax upon the
Sicilian farmers. When the Romans, therefore, had oecaflion to
order more corn than the tithe of wheat amounted to, they were
bound by capitulation to pay for the furplus at the rate of four
feftertii, or eight-pence fterling the peck; and this had probably
been reckoned the moderate and reafonable, that is, the ordinary
or average contract price of thofe times; itis equal to about one and
twenty {hillings the quarter. Eight and twenty fhillings the quarter
was, before the late years of fcarcity, the ordinary contract price
of Englifh wheat, which in quality i1s inferior to the Sicilian, and
generally fells for a lower price in the European market. The
value of filver, therefore, in thofe antient times, muft have been
to its value in the prefent, as three to four inverfely, thatis, three
ounces of filver would then have purchafed the fame quantity of
labour and commodities which four ounces will do at prefent.
When we read in Pliny, therefore, that Seius bought a white
nightingale, as a prefent for the emprefs Agrippina, at the price of
fix thoufand feftertii, equal to about fifty pounds of our prefent
money ; and that Afinius Celer purchafed a {furmullet at the price
of eight thoufand feftertii, equal to about fixty-fix pounds thirteen
fhillings and four-pence of our prefent money, the extravagance
of thofe prices, how much foever it may furpnife us, is apt, not-
withftanding, to appear to us about one-third lefs than it really
was. Their real price, the quantity of labour and fubfiftence which
was given away for them, was about one-third -more than their
nominal price 1s apt to exprels to us in the prefent times. Scius
gave for the nightingale the command of a quantity of labour and
fubfiftence, equal to what 661. 13s. 4d. would purchafe in the
prefent times ; and Afinius Celer gave for the furmuller the com-
mand of a quantity equal towhat 881, 17s. ¢ :d. would purchafe.
What occafioned the extravagance of thofe high prices was, not fo
Nor, L Ee Nn much
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THE NATURE AND CAUSES OF

much the abundance of filver, as the abundance of labour and
fubfiftence, of which thofe Romans had the difpofal, beyond what
whas neceflary for their own ufe. The quantity of flver, of which
they had the difpofal, was a good deal lefs than what the command
of the fame quantity of labour and fubfiftence would have procured
to them in the prefent times.

Second Sort.

Tug fecond fort of rude produce of which the price rifes in the
progrefs of improvement, is that which human induftry can mul-
tiply in proportion to the demand. It confifts in thofe ufeful
plants and animals, which, mn uncultivated countries, nature pro-
duces with fuch profufe abundance, that they are of lttle or no
value, and which, as cultivation advances, are therefore forced to
give place to fome more profitable produce. During a long period
in the progrefs of improvement, the quantity of thefe is continually
diminifhing, while at the fame time the demand for them 1s continu-
ally increafing.. Their real value, therefore, the real quantity of la-
bour which they will purchafe or command, gradually rifes, till at laft
it gets fo high as to render them as profitable a produce as any
thing elfe which human induftry can raife upon the moft fertile
and beft cultivated land. When it has got fo high it cannot welk
go higher. Ifit did, more land and more induftry would foon be
employed toincreafe their quantity.

Wien the price of cattle, for example, rifes o high that it is.
as profitable to cultivate land in order to raife foed for them,. as in
order to raife food for man, it cannot well go higher. If it did, more
corn land would foon be turned into pafture. The extenfion of
fillage, by diminifhing the quantity. of wild pafture, dimmifhes the
quaiitity of butcher’s-meat which the country naturally produces

without labour or cultivation, and by increafing the mumber of
thofe
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thofe who have either corn, or, ‘“what comes to the fame CHX? P. I |
thing, the price of corn, to give in exchange for it, increafes the wewmy— e |
demand. ‘The price of butcher's-meat, therefore, and confe- Skt |1 l

quently of cattle, muft gradually rife till it gets fo high that it |
becomes as profitable to employ the moft fertile and beft cultivated | id 1 i
lands in raifing food for them as in raifing corn. But it muik | ,,} 1A
always be late in the progrefs of improvement before tillage can
be fo far extended as to raife the price of cattle to this height; and Es
till it has got to this height, if the country is advancing at all, their
price muft be continually rifing. There are, perhaps, fome parts of fi'lgg’_; l.’jl{ ] :
Europe in which the price of cattle has not yet got to this height.- |

It had not got to this height in any part of Scotland before the

union. Had the Scotch cattle been always confined to the market (B!
i - F : - G 2 5 i
of Scotland, in a country in which the quantity of land, which |'|E ]!||
M
{
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can be applied to no other purpofe but the feeding of cattle, is fo i !
great in proportion to what can be applied to other purpofes, it is f||| o 'hh
fcarce poflible, perhaps, that theiwr price could ever have rifen fo e
high as to render it profitable to cultivate land for the fake of feed- It gt | i
' . ing them. ~In England, the price of cattle, it has already been
obferved, feems, in the neighbourhood of London, to have got
to this height about the beginning of the laft century; butit was
much later probably before it got to it through the greater part of
the remoter counties; in fome of which, perhaps, it may fecarce i
yet have got toit. Of all the different fubftances, however, which il ]
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compofe this fecond fort of rude produce, cattle is, perhaps, that *
of which the price, in the progrefs of improvement, rifes firlt to Kl
this height, i Jqu il
i
TiLyu the price of cattle, indeed, has got to this height, itfeems |i!5""". b3

frarce poflible that the greater part, even of thofe lands which are
capable of the higheft cultivation, can be completely cultivated.
In all farms too diftant from any town to ‘carry. manure from it,
N na2 that




THE NATURE AND CAUSES OF

EDIC! K thatis, in the far greater part of thofe of every extenfive country,
t—— the quantity of well-cultivated land muft be in proportion to the

quantity of manure which the farm itfelf produces; and this again
muft be in proportion to the ftock of cattle which are maintained
upon it. The land is manured either by pafturing the cattle upon
it, or by feeding them in the ftable, and from thence carrying out
their dung to it. But unlefs the price of the cattle be fufficient to
pay both the rent and profit of cultivated land, the farmer cannot
afford to pafture them upon it; and he can ftill lefs afford to feed
them in the ftable. It is with the produce of improved and
cultivated land only, that cattle can be fed in the ftable; be-
caufe to colleét the fcanty and feattered produce of wafte and un=~
improved lands would require too much labour and be too ex-
penfive. If the price of the cattle, therefore, 1s not fufficient to
pay for the produce of improved and cultivated land, when they
are allowed to pafture it, that price will be ftill lefs fufficient to
pay for that produce when it muft be collefted with a good deal
of additional labour, and brought into the ftable to them. In thefe
circumftances, therefore, no more cattle can, with profit, be fed in
the ftable than what are neceffary for tillage. But thele can never
afford manure enough for keeping conftantly in good condition,
all the lands which they are capable of cultivating. What they
afford being infufficient for the whele farm, will naturally be re-
ferved for the lands to which it can be moft advantageoufly or
conveniently applied; the moft fertile, or thofe, perhaps; in the
neighbourhood of the farm-yard. Thefe, therefore, will be kept
conftantly in good condition and fit for tillage. The reft wil,
the greater part of them, be allowed to- lie wafte; producing
fcarce any thing but {fome miferable pafture, juft fufficient to keep
alive a few ftragghng, half-ftarved cattle; the farm; though much
underftocked in proportion to what would be neceffary for its com-
plete cultivation, being very frequently overftocked in proportion to.
4 1ts
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its actual produce. A portion of 'this wafte land, however, after
having been paftured in this wretched manner for fix or {even years
together, may be ploughed up, when it will yield, perhaps, a
poor crop or two of bad oats, or of fome other coarfe grain; and
then, being entirely exhaufted, it muft be refted and paftured again
as before, and another portion ploughed up to be in the fame
manner exhaufted and refted again in its turn. Such accordingly
was the general fyftem of management all over the low country of
Scotland ‘before the union. The lands which were kept con-
ftantly well manured and in good condition, feldom exceeded a
third or a fourth part of the whole farm, and fometimes did not
amount to a fifth or a fixth part of it. The reft were never ma-
nured, but a certain portion of them was in its turn, notwith-
ftanding, regularly cultivated and exhaufted. Under this fyftem
of management, it is evident, even that part of the lands of Scot-
land which is capable of good cultivation, could produce but little
in comparifon of what it may be capable of producing. But how
difadvantageous foever this fyftem may appear, yet before the union
the low price of cattle feems to have rendered it almoft unavoid-
able. If, notwithftanding a great rife in their price, it ftill con-
tinues to prevail through a confiderable part of the country, it is

owing in many places, no doubt, to ignorance and attachment to.

old cuftoms, but in moft places to the unavoidable obftructions
which the natural courfe of things oppofes to the immediate or
fpeedy eftablifhment of a better {yftem: furft, to the poverty of
the tenants, to their not having yet had time to acquire a ftock of
cattle fufficient to cultivate their lands more completely, the fame
rife of price which would render it advantageous for them to main-
tain a greater {tock, rendering it more difficult for them to ac-
quire it; and, fecondly, to their not having yet had time to put
their lands in condition to maintain this greater ftock properly,
fuppofing they were capable of acquiring it. The increafe of
ftock
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ftock and the improvement of land are two events which muft go
hand in hand, and of which the one can no where much out-run
the other. Without fome increafeof ftock, there can be fcarce any
improvement of land, but there can be no confiderable increafe
of ftock but in confequence of a confiderable improvement of
land; becaufe otherwife the land could not mamtain it. Thefe
natural obftruéions to the eftablifhment of a better fyftem, can-
not be removed but by a long courfe of frugality and induftry ; and
half a century or a century more, perhaps, muft pafs: away before
the old fyftem, which is wearing out gradually, can be completely
abolithed through all the different parts of the country.- Of all
commercial advantages, however, which Scotland has derived from
the union with England, this rife in the price of cattle is, per-
haps, the greateft. It has not only raifed the value of all highland
eftates, but it has, perhaps, been the principal caufe of the im-
provement of the low country.

In all new colonies the great quantity of wafte land, which
can for many years be applied to no other purpefe but the feed-
ing of cattle, foon renders them extremely abundant, and in
every thing great cheapnefs is the neceffary confequence of great
abundance. Though all the cattle of the European colonies in
America were originally carried from Europe, they foon multi-
plied fo much there, and became of fo little value, that even
horfes were allowed to run wild in the woods without any owner
thinking it worth while to claim them. It muft be a long time
after the firlt eftablifhment of fuch colonies before it can become
profitable to feed cattle upon the produce of cultivated land,
The fame caufes, therefore, the want of manure, and the dif-
proportion between the ftock employed in cultivation, and the
Jand which it is deftined to cultivate, are likely to introduce there
a fyftem of hufbandry not unlike that which fiill continues to
7 take
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take place in fo many parts of Scotland. Mr, Kalm, the Swedifh C P}I{{‘; B
traveller, when he gives an account of the hufbandry of fome \m—

of the Englifh colonies in North America, as he found it in 1749,
obferves, accordingly, that he can with difficulty difcover there
the charatter of the Englifh nation, fo well fkilled in all the
different branches of agriculture, They make fcarce any manure
for their corn fields, he fays; but when one piece of ground has
been exhaufted by continual cropping, they clear and cultivate
another piece of frefh land; and when that is exhaufted, proceed
to a third. Their cattle are allowed to wander through the woods
and other uncultivated grounds, where they are half ftarved ;
having long ago extirpated almoft all the annual graffes by cropping
them too early in the fpring, before they had time to form their
flowers, or to fhed their feeds. The annual grafles were, it
feems, the beft natural grafles in that part of North America ;
and when the Europeans firft fettled there, they ufed to grow
very thick, and to rife three or four feet high. A piece of
ground which, when he wrote, could not maintain one cow,
would in former times, he was affured, have maintained four,
each of which would have given four times the quantity of milk,
which that one was capable of giving. The poornels of the
pafture had, in his opinion, occafioned the degradation of their
cattle, which degenerated fenfibly from one generation to-another.
They were probably not unlike that ftunted breed which was
common all over Scotland thirty or forty years ago, and which is
now fo much mended. through the greater part of the low country,
not {o much by a change of the breed, though that expedient has
been employed in fome places, as by a more plentiful method. of
feeding them.

Tuoven it is late, therefore, in the progrefs of improvement
before cattle can bring fuch a price as to render it profitable to
cultivate.
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B '-}lfif{ cultivate land “for' the fake of feeding them ; yet of all the dif-
L~ -iferent parts which compofe this fecond fort of rude produce, they

are perhaps the firft which bring this price ; becaufe till they bring
it, it feems impoflible that improvement can be brought near

even to that degree of perfeftion to which it has arrived in 'many
parts of Europe.

As cattle are among the firft, fo perhaps venifon is among the

laft parts of this fort of rude produce which bring this price,

- The price of venifon in Great Britain, how extravagant {oever
it may appear, 1s not near fufficient to compenfate the expence

of a deer park, as is well known to all thofe who have had any
experience in the feeding of deer, If it was otherwife, the feed-
ing of deer would foon become an article of common farming;
in the fame manner as the feeding of thofe fmall birds called
Turdi was among the antient Romans. Varro and Columella
affure us that it was a moft profitable article. The fattening of

"| _ Ortolans, birds of paflage which arrive lean in the country, is

. |1 iy faid to be fo in fome parts of France. If venifon continues in

4 fathion, and the wealth and luxury of Great Britain increafe as

| L they have done for fome time paft, its price may very probably

rife {1l hicher than it is at prefent.
g I

Between that period in the progrefs of improvement which
brings to its height the price of fo neceffary an article as cattle,
i and that which brings to it the price of fuch a fuperfluity as
! venifon, there is a very long interval, in the courfe of which many

other forts of rude produce gradually arrive ‘at their higheft
e , price, fome fooner and fome latér, according to different circum-
{tances.

_ Tuus in every farm the offals of the barn and ftables will
1l maintain a certain number of poultry. Thefe, as they are fed
with
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with what would otherwie be loft, are a micer fave-all; and as
they coft the farmer fcarce any thing, fo he can aflord to feli
them for very little. Almoft all that he gets is pure gain, and
their price can fcarce be fo low as to difcourage him from feed-
ing this number. But in countries ill cultivated, and, therefore,
but thinly inhabited, the poultry, which are thus raifed witheut
expence, are often fully fufficient to fupply the whele demand.
In this ftate of things, therefore, they are often as cheap as
butcher's-meat, or any other fort of animal food. But the whele
quantity of poultry, which the farm in- this manner produces
without expence, muft always be much fmaller than the whole
quantity of butcher's meat which is reaved upon if ; and in times
of wealth and luxury what is rare, with only nearly equal merit,
15 always preferred to what is common. As wealth and luxury
increale, therefore, in confequence of improvement and culti-
vation, the price of poultry gradually rifes above that of butcher’s
meat, till at laft it gets fo high that it becomes profitable to cul-
tivate land for the fake of feeding them. When if has got to
this height, it cannot well go higher. If it did, more land would
foon be turned to this purpofe. In feveral provinces of France,
the feeding of poultry is confidered as a very important arficle
in rural economy, and fufficiently profitable to encourage the
farmer to raife a confiderable quantity of Indian cern and buck
wheat for this purpofe, A middling farmer will there fometimés
have four hundred fowls in his yard. The feeding of poultry
fcems fcarce yet to be generally confidered as a matter of fo much
imporfance in England, They are certainly, however, dearer
in England than in France, as England reccives confiderable fup-
plies from France. In the progtefs of improvement, the period
at which c'»lfcry particular fort of animal food is deareft, uft na-
turally be that which immediately preceeds the general pra€tice
of cultivating land for the fake of raifing it. For fome time
Vaor. 1. Oo before
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before this practice becomes general, the fearcity muft neceffarily
raife the price. ~After ‘it has become general, new methods of
feeding are commonly fallen upon, which enable the farmer to
raife upon the fame quantity of ground a much greater quantity
of that particular fort of animal food. The plenty not only
obliges him to fell cheaper, butin confequence of thefe improve-
ments he can afford to fell cheaper; for if he could not afford
it, the plenty would not be of long continuance. It has been
probably in this manner that the introduction of clover, turnips,
carrots, cabbages, &c. has contributed to fink the common price
of butcher’s-meat in the London market fomewhat below what it
was about the beginning of the laft century.

Tue hog, that finds his food among ordure, and greedily devours
many things rejected by every other ufeful animal, is, like poultry,
originally kept as a fave-all. As long as the number of fuch ani-
mals, which can thus be reared at little or no expence, 15 fully
{ufficient to fupply the demand, this fort of butcher’s-meat comes
to market at a much lower price than any other. But when
the demand rifes beyond what this quantity can fupply, when
it becomes neceffary to raie food on purpofe for feeding and
fattening hogs, in, the fame manner as for feeding and fatten-
ing other cattle, the price neceffarily rifes, and becomes propor-
tionably. cither higher or lower than that of other butcher's-meat,
according as the nature of the country, and the ftate of its
agriculture, happen. to render the feeding of hogs more or lefs
expenfive than that of other cattle. In France, according to
Mr. Buffon, the price of pork is nearly equal to. that of
beef. In moft parts of Great Britain it is-at prefent fomewhat

higher.

THE
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Tue great rife in the price both of hogs and poultry has in
Great Britain been frequently imputed to the diminution of the
number of cottagers and other {mall occupiers of land; an event
which has ifi every part of Europe been the immediate fore-runner
of improvement and better cultivation, but which at the fame
time may have contributed to raife the price of thofe articles, both
fDmeh:It {ooner and fomewhat fafter than it would otherwife have
rifen.  As the pooreft family can often maintain a cat or a dog,
without any expence, fo the pooreft occupiers of land can commonly
maintain a few poultry, or a fow and a few pigs, at very little. The
little offals of their own table, their whey, fkimmed milk, and
butter-milk, {upply thofe animals with a part of their food, and they
find the reft in the neighbouring fields without doing any fenfible
damage to any body. By diminithing the number of thofe mall
occupiers, therefore, the
1s thus produced at little
a-good deal diminifhed,
been raifed both fooner
rifen. Sooner or later, however, in the progrefs of improvement,
it muft at any rate have rifen to the utmoft height to which it is
capable of rifing; or to the price which pays the labour and
expence’ of cultivating the land which furnifhes them with food
as well as thefe are paid upon the greater part of other cultivated

quantity of this fort of provifions which
or no expence, muft certainly have been
and their price muft confequently have
and fafter than it would otherwife have

land.

Tue bufinefs of the dairy, like the feeding of hogs and poultry,
is originally carried on as a fave-all, The cattle neceflarily kept
upon the farm, produce more milk than either the rearing of their
own young, or the confumption of the farmer’s family requires;
and they produce moft at one- particular feafon. , But of all the
productions of land, milk is perhaps the moft perifhable. In
the warm feafon, when it is moft abundant, it will fcarce keep
Oi62 four
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four and twenty hours. The farmer, by making it into frefl
Butter, frores a fmall part of it for a week : by making it into
falt butter, for a year: and by making it into cheefe, he ftores
a mmuch greater part of 1t for feveral 'years. Part of all thefe is
veferved for the ufe of his own family. The reft goes to: market,
in order to find the beft price which:is to be had, and which cam:
féarce be {o-low as to difcourage him from fending thither what-
eéver is ‘over and above the ule of hisowre family. I£ it is very
low, indeed, he will be likely to manage his' dairy in- @ very flovenly
and dirty manner, and will fearce perhaps think it worth: while:
to have a Particular room of building on. purpofe for it, but
will Tuffer the bufinefs to be' carried on amidft the fmoke, filth,.
and’ naftinefs of his own kitchen ; as was the cafe of almoft
all the farmers. dairies in Scotland thirty or forty years ago, and
15 15 the cafe of many of them fill. The fame caufes. which
gradually raife the price -of butcher’s-meat, the inereafe of the
demand, and, in confequence of the improvement of the country,
the diminution of the quantity which can be fed at:little or no
expence, raife, in the fame manner, that of the produce of the
dairy, of which the price naturally connects with that of butcher’s-
meat, or with the expence of feeding cattle. The increafe of
price pays for more labour, care, and cleanlines. The dairy be-
comes more worthy of the farmer’s attention, and:the quality of its
produce gradually improves. 'The price at laft gets {o high that it
becomes worth while to employ fome of the moft fertile and beft
cultivated Tands in feeding cattle merely for the purpofe of the dairy ;
and when it has got to this height, it cannot well go-higher. If it
did, more land would' foon be turned to this purpofe. It feems to
have got to this height through the greater part of England,
where much good land is commonly employed. in:this manmer.
If you except the neighbourhood of a few confiderable towns,
it feems not yet to have got to this height any where:in: Scotland,
where
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where common farmers feldom employ much good land in raifing ©H AT
food for eattle: merely for the purpofe of the dairy, The price ——y

of - the produce; though' it has rifen very confiderably within
thefe- fewr yearsy is- probably ftill too. low to- admit of it. The
waferiority of the quality, mdeed; compared with that of the
produce of Englillh dairies, is fully equal to that of the: price;
But this. inferiority of quality is;, perhaps, rather the effgét of this
lownefs of price than. the eaufe of it. ' Though the quality was
much:  better; the greater part of what is brought to market
could not, I apprehend, in the prefent circumitances of the
country, be difpofed of at a much better price; and the prefent
price, it - 1 probable; would not pay the expence of the land
and labour neceffary for producing a- much. better quality. Fhrough

the greater part of England, notwithftanding the fuperiority of

price,. the. dairy is not reckoned a more profitable employment
of land than the raifing of corn, or the fattening of cattle, the
two great objects of - agriculture.
Scotland,. therefore, it caunot yet be equally, profitable.

Tue lands of no country, itis evident, can ever be compleatly

cultivated and improved,. till:onee the price of every produce, which.

human induftry is obliged to raife upon them, has got fo high as
to pay for the expence: of compleat’ improvement and cultivation.
I order to ‘do-this, the price of each particular produce muft be
fufficient,. firlt,. to pay the rent of good corn land, as it is that
which. regulates the- rent: of the greater part: of other cultivated
land ;- and, f{econdly, to:pay-the labour and expence of the farmer
as well: as they are' commonly paid upon good corn land ;. or, in
other words, to replace with the: ordinary: profits the ftock which
lie: employs: about: it.. ‘This rife in the price of each. particnlar
preduce; muft evidently be:previous:to the improvement and culti-
vation of the land whichis deftined for. raifing it. Gain'is the
end

Through the greater part of.
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end of all improvement, and nothing ‘could deferve that name of
which lofs was to be the neceflary confequence. ' But lofs muft be
the neceffary confequence of improving land for the fake of a pro-
duce of which the” price could never bring back the expence. If
the compleat improvement and cultivation of the country be, as
it moft certainly is, the greateft of all publick advantages, this rife
in the price of all thofe different forts of Tude produce, inftead of
being confidered as a publick calamity, ought to be regarded as
the neceffary fore-runner and attendant of the greateft of all publick
advantages.

‘Trrs rife too in the nominal or money price of all thofe different
forts of rude produce has been the effect, not of any degradation
in the value of filver, but of a rife in their real price. They have
become worth, not only a greater quantity of filver, but a greater
quantity of labour and fubfiftence than before. ~ As it cofts a
-greater quantity of labour and fubfiftence to bring them to market,
fo when they are brought thither, they reprefent or are equivalent

40 a greater quantity.

Third Sort.

Tue third and laft fort of rude produce, of which the price
maturally rifes in the progrefs of improvement, is that in which the
-efficacy of human induftry, in augmenting the quantity, is either
limited or uncertain.  Though the real price of this fort of rude
produce, therefore, naturally tends to rife in the progre(s of im-
provement, yet, according as different accidents happen to render
the efforts’ of human induftry more or lefs fuccefsful in augment-
ing the quantity,; it may happen fometimes even to fall, fometimes
to centinue the fame in very different periods of improvement, and
dometimes to rife more or lefs in the fame period,

THERE
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Tuere are fome forts of rude produce which nature has ren- CHXAP
dered a kind of appendages to other forts ; fo that the quantity of ———=

the one which any country can afford, is neceflarily limited by that
of the other. The quantity of wool or of raw hides, for example,
which any country can afford, is neceffarily limited by the number
The ftate of its
improvement and the nature of its agriculture, again neceffarily

of great and fmall cattle that are kept in it.

determine this number.

Tue fame caufes, which in the progrefs-of improvement, gra-
dually raife the price of butcher’s-meat, fhould, have the fame
effect, it may be thought, uponthe prices of ‘wool and raw hides,
and raife them too nearly in the fame proportion. It probably
would be fo, if in the rude beginnings of improvement the market
for the latter commodities was confined within as narrow bounds as
that for the former. = But the extent of - their refpective markets ig
commonly extreamly different,

Tue market for butcher's-meat is almoft every where confined
to the country which produces it. Ircland, and fome part of
Britith America indeed, carry on a confiderable trade in falt pro-
vifions ; but they are, T believe, the only countries the com-
mercial world which do fo, or which export to other countries any
confiderable part of their butcher's-meat,

Tue market for wool ‘and raw hides, on the contrary, is in
the rude beginnings of improvement very {eldom confined to the
country which produces them. They can eafily be tranfported to
diftant countries, wool without any preparation, and ‘raw hides
with very little; and as they are the materials of many manufac-
tures, the induftry of other countries may occafion a demand for

4. them,
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B :I I| it -- " 5 - 1 »
| h : B ”If”\ them, though that of the country which produces them might
—— mot occafion any.

i }I 1 In countries ill cultivated, and therefore but thinly inhabited,
| || i the price of the wool and the hide bears always a much greater
iEJ' $I ' E e !. proportion to that of the whole beaft. than in countries where,
Lkt L

improvement and population being further adyanced, there is more

L-. g i e ' demand for butchers-meat. Mr. Hume obferves, that in the
- 'i:'--:| I e Saxon times, the fleece was eftimated at two-fifths of the value

. e of the whole fheep, and that this was much above the proportion
.| of its prefent’ effimation. In fome provinces of Spain, I have
‘ been affured, the fheep is frequently killed merely for the fake of
the fleece and the tallow, The carcafe is often left to rot upen
the ground, or to be devoured by beafts and bitds of prey. ¥

i this fometimes happens even in Spain, it-happens almoft conftantly

- i i in Chili, at Buenos Ayres, and in many other parts of Spanifh

mike |ij ll!‘ America, where the horned cattle are almoft cenfiantly killed
i ;!:;ﬁ{}:!‘-.&- merely for the fake of the hide and the tallow. This too ufed to
i happen almoft conftantly in Hifpaniola, while it was infefted by
G the Buccaneers, and, before the fettlement, improvement and popu-

loufnefs of the French plantations (which now extend round the
coalt of almoft the whele weftern half of the ifland) had given
fome value to the cattle of the Spaniards, who ftill continue to
pofiefs, not only the caftern part of the goaft, but the whole inland
and mountainous part of the country.

Taoucu in the progrefs of improvement and population, the
price of the whole beaft neceffarily rifes, yet the price of the carcafe
is likely to be much more affected by this rife than that of the
wool and the hide. The market for the carcafe, being in the rude
ftate of fociety confined always to the country which produces it

muft neceffarily be extended in proportion to the improvement
7 and
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and population of that country. But the market for the wooland CH AP,
the hides even of a barbarous cotintry often extending to the whole
commercial world, it can very feldom be' enlarged in the fame
proportion. The ftate of the whole commercial world can feldom

be much affected by the improvement of any particular country ;

and-the market for fuch commedities may remain the fame or very

nearly the fame, after fuch improvements, as before. It {hould
however in the natural courfe of things rather upon the whole be
fomewhat extended in confequence of them. If the manufi@ures,
efpecially, of which thofe commodities are the materials, fhould

ever come to flourifh'in the country, the market, though it might

not be much enlarged, would at leaft be brought much nearer to

the place of growth than before; and the price of thofe materials

might at leaft be increafed by what had ufually been the expence

of tranfporting them to diftant countries. Though it might not

rife therefore in the fame proportion as that of butcher’s-meat, it

ought naturally to rife fomewhat, and it ought certainly not to

fall.

In England, however, notwithftanding the flourithing ftate of
its woollen manufacture, the price of Englith wool has fallen VEry
;:q}nﬁd{:mi}l}r {ince the time of Edward III, There are many
authentick records which demonftrate that during the reign of that
prince (towards the middle of the fourteenth century, or about
1339) what was reckoned the moderate and reafonable price of the
tod or twenty-eight pounds of Englith wool was not lefs than ten
fhillings of the money of thofe times *, containing, at the rate of
twenty-pence the ounce, fix ounces of filver Tower-weight, equal
to about thirty fhillings of our prefent money. In the prefent
times, one and twenty fhillings the tod may be reckoned a_ good

Vou. I P p price

* See Smith’s Memoirs of Wool,
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price for very good Engliflu wool. ‘The money-price of waol,
therefore, i the timeof Edward: EE, was toits money-price in the
prefent times as ten to feven. The fupesiority of its real price was
fill greater. At the rate of fix fhillings and eight-pence the quar-
ter, ten {hillings was in thofe ancient times the piice of twelve
bufhels of wheat. At the rateof twenty-eight {litlings the quarter,
one and twenty fhillings is in the prefent times the price of fix
bufhels only. ‘The proportion besweens the real prices of ancient
and modern times, therefore, is as twelve to-fix, oF as two 1o orie.
In thofe aicient times a tod of wool would have purchafed twice
the quantity of fubfiftenice which it will purchafe at preferit y and
eonfequently twice the quantity of labour, if the real réconipencs
of labour had been the fame in beth periods.

Tuis degradation both in the real and nominal value of wool
could never have happened m confequence of the naturak coutfe of
things. It has accordingly been the effett of violenee and artifice :
Firlt, of the abfolute prohibition of exporting wool from Eng-
land ; Secondly, of the: permiffion of importing it from all othe®
countries duty free; Thirdly, of the prohibition of exporting it
from Ireland to any other country but England. In confequence
of thefe regulations, the market for Englifh wool, inftead of
being fomewhat extended in confequence of the improvement of
England,. has heen. confined to. the home market, where the wool
of all other countries. is allowed to come into competition with
it, and where that of Ireland is forced into competition with it
As the woollen manufactures too of Ireland are fully as much dif-
couraged as is confiftent with juftice and fair dealing, the Irifh
can work up but a fmall part of their own wool at home, and
are, therefore, obliged to fend a greater proportion of it to Great
Britain, the only market they are allowed.

I nave
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I mave not been able to find any fuch authentick records con- CI';:JE\ P

cerning the price of raw hides in ancient times. Wool was com-
monly paid as a fubfidy to the king, and its valuation in that {ubfidy
afcertains, at leaft in fome degree, what was its ordinary price,
But this feems not to have been the cafe with raw hides. Fleet-
wood, however, from an account in 1425, between the prior of
Burcefter Oxford and one of his canons, gives us their price, at
leaft as it was ftated, upon that particular occafion: viz. five ox
bides at twelve fhillings ; five cow hides at feven fhillings and
three-pence ; thirty-fix fheeps fkins of two years old at nine fhil-
lings ; fixteen calves fkins at two fhillings. In 1425, twelve {hil-
lings contained about the fame quantity of filver as four and twenty
fhillings of our prefent. money. An ox hide, therefore, was in
this account valued at the fame quantity of filver as 4s. iths
of our prefent money. Its nominal price was a good deal lower
than at prefent. But at the rate of fix fhillings and eight-pence
the quarter, twelve fhillings would in thofe times have purchafed
fourteen bufhels and four-fifths of a bufhel of wheat, which, at
three and fix-pence the bufhel, would in the prefent times coft
515, 44, An ox hide, therefore, would in thofe times haye
purchafed as much corn as ten fhillings and three-pence would
purchafe -at prefent. Its real value was equal to ten fhillings
and threc-pence of our prefent money. In thofe angient times,
when the cattle were half ftarved during the greater part of the
winter, we cannot fuppofe that they were of a very large fize. An
ox hide which weighs four ftone of fixteen pounds averdupois, is
not in the prefent times reckoned a bad one; and in thofe ancient
times would probably have been reckoned a very good one, But
at half a crown the ftone, which at this mement (February, 1773)
1 underftand to be the common price, fuch a hide would at prefent
coft only ten fhillings. Though its nominal price, therefore, 18
bigher in the prefent thap it was in. thofe ancient times, its real
P P2 price,
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price, the real quantity of fubfiftence which it will purchafe or
command, is rather fomewhat lower. The price of cow hides, as
{tated in the above account, is nearly in the common proportion to
that of ox hides. ‘That of fheep fkins is a good deal above it;
They had probably been fold with the wool.
on the contrary, is greatly below it. 'In countries where the
price of cattle is very low, the calves, which are not intended to be

reared in order to keep up the ftock, are generally killed very

That of calves {kins,

young ; as was the cafe in Scotland twenty or thirty years ago.
It faves the milk, which their price would not pay for. = Their fkins,
therefore, are commonly good for little.

Tue price of raw hides is a good deal lower at prefent
than it was a few years ago; owing probably to the taking off
the duty upon feal fkins, and to the allowing, for a limited time,
the importation of raw hides from Ireland and from the plantations
duty free, which was done in 1769. Take the whole of the
prefent century at an average, their real price has probably been
fomewhat higher than it was in thofe ancient times. The nature
of the commodity renders it not quite fo proper for being tran-
fported to diftant markets as wool, It fuffers more by keeping.
A falted hide is reckoned inferior to a frefh ane, and fells for a
lower price. This circumftance muft neceflarily have fome ten-
dency to fink the price of raw hides produced in a country which
does not manufacture them, but is obliged to export them ; and
comparatively to raife that of thofe produced in a country which
does manufacture them, It muft have fome tendency to fink their
price in a barbarous, and to raife it in an improved and manu-
fatturing country. It muft have had fome tendency. therefore to
fink it in ancient, and to raife it in modern times. Our. tanners
befides have not been quite {6 fuccefsful as our clothiers in con-
vincing the wildom of the nation that the fafety of the commen-

wealth
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wealth depends upon the profperity of their particular manufadture;
They have accordingly been much lefs favoured.  The exportation
of raw hides has, indeed, been prohibited, and declared a nuij-
fance: but their importation from foreign countries has been
fubjeited to a duty; and though this duty has been taken off frony
thofe of Ireland and the plantations (for the limited time of five
years only) yet Ireland has not been confined to the market of
Great Britain for the fale of its furplus hides, or of thofe which are
not manufactured at home. The hides of common cattle have
but within thefe few years been put among the enumerated commos
dities which the plantations can fend nowhere but to the mother
country ; neither has the commeice of Ireland been in this cafe

opprefled hitherto in order to fupport the manufattures of Great.

Britain.

" WaaTeEvER regulations tend to fink the price either of wool
or of raw hides below what it naturally would be, muft, in an
improved and cultivated country, have fome*tendency to raife the
price of butcher’s-meat, The price both of the great and fmall
cattle, which are fed on improved and cultivated land, muft be
fufficient to pay the rent which the Jandlord, and the profit which
the farmer has reafon to expect from improved and cultivated
land. If it is not, they will foon ceafe to feed them. Whatever
part of this price, therefore, is not paid by the wool and the hide,
muft be paid by the carcale,  The lefs there is paid for the one,
the more muft be paid for the other. In what manner this price
is to be divided upon the different parts of the beaft, is indifferent
to the landlords and farmers, pl‘@vided it 1s all paid to them. In
an: improved and cultivated country, therefore, their intereft as
landlords and. farmers cannot be much affected by: fuch regula-
tions, though their intereft as confumers may, by the rife in the
price of provifions. It would be quite otherwife, however, in an

4 uninproved
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BOOK unimproved and uncultivated country, where the greater part of
——d the lands could be applied to no other purpofc but the feeding of

cattle, and where the wool and the hide made the principal part of
the value of thofe cattle. Their inteveflt as landlords and farmers
would in this cafe be very deeply affeéted by fuch regulations, and
their intereft as confumers very litle. 'The fall in the price of the
wool and the hide, would not in this cafe raife the price of the
carcafe; becaufe the greater part of the lands of the country being
applicable to no other purpofe but the feeding of cattle, the fame

.number would ftll continue to be fed. The fame quantity of

butcher's-meat swould {till come to market. The demand for it
would be no greater than before. Its price, therefore, would be
the fame as before. The whole piice of cattle would fall, and
along with it both the rent and the profit of all thofe lands of which
cattle was the principal produce, that is, of the greater part of the
lands of the country. The perpetual prohibition of the exportation
of wool which is commonly, but xrcl'}" fallely, afcribed to Edward
III, would, in the then circumftances of the country, have been
the moit deftruétive rc_gulation which could well have been tlmught
of. It would not only haye reduced the aCtual value of the greater
part of the lands of the kingdom, but by reducing the price of the
moft important fpecies of fmall cattle, it would have retarded very
much jts fubfequent improvement,

Tus wool of Scotland fell very confiderably in its price in gons
fequence of the union with England, by which it was excluded from
the great market of Europe, and confined to the narrow one of
Great Britain, The value of the greater part of the lands in the
fouthern counties of Scotland, which are chiefly a fheep country,
would have been very deeply affected by this event, had not the
rife in the price of butcher’s-meat fully compenfated the fall in the

pricc of wool,
? ;"'L.E'
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As the efficacy of human' induftry, in incredfing the quantity
either of wool or of raw hides, is limited, fo far as it depends upon
the produace of theicountry where it isexerted ; fo it is uneertain fo
fiar as it depends upon the: produce of otlier countriest It o far
depends, not fo much upon the quantity which they produce, as
upon that which they do not manufaéture ; and upon the reftraints
which: they may or niay not think propet to' impofe upon the ex-
pertation of this fort of rude produce. ' Thefe circumftances, ad
they are altogether independent of domeftick induftry, fo they
necellarily render the efficacy of its efforts more or léfs uncertainy
i multiplying this fort of rude produce, therefore, the efficacy of
buman: induftry is not only limited, but uncertain.

Iv multiplying another very important fort of rude produce,
the quantity of fillr that is' brought to market, it is likewife both
imited” and ancertain.  It'is birnited by the local fituation of the
country, by the proximity or' diftance of its different provinces
from the fea, by the number of its lakes and rivers; and by what
may be called the fertility or barrennefs of thofe feas, lakes and
rivers, as to this fort of rude produce.  As population increafes, as
the annual produce of the fand and'Tabour of the country grows
greater and greater, there come to be miore’ buyers of fith, and
thofe buyers too. have a greater quantity and' variety of otlier goods,
or, what is the fame thing, the price of a greater quantity and
variety of other goods, to buy with. Bat'it will generally be im-
pofliblé to fupply the great andexténded niarket without employing a
quantity of labour greater than'int proportion to what Had been re-
quifite for'fipplying the narrow and confined one. A market which,
from' requirinig only one thoufand, comes' to require artnudlly ten.
theufand' tunt' of fiflyy, can feldom Be fupplied’ without employing
more than' ten fimes the quantity of labour which had before been
fufficient to'fupply it.. The fifli muft generally be' foughe. for at 4
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greater diftance, ‘larger veffels muft’ be ‘employed, and more ex-
penfive machinery of every kind. made ufe of. The real price
of this commadity, - therefore, naturally rifes in the progrefs of
improvement. - It has accordingly done {o, I believe, more or lefg
in every country.

Tuoucu the fucces of a partieular day's fithing may be a very
uncertain matter, yet, the local fituation of the country being
fuppofed, the general efficacy of induaftry in bringing a certain
quantity of fifh to market, taking the courfe of a year, or of
feveral : years together, it may perhaps be  thought, 1is certain
enough ; and it, no doubt, is fo. As it depends more, however,
upon the local fituation of the country, than upon the ftate of
its wealth and induftry; as upon this account it may in different
countries be the fame in very. different periods of improvement,
and very different in the fame period; its connection with the ftate
of improvement is uncertain, and it is of this fort of uncertainty
that I am here {peaking,.

In increaling the quantity of the different minerals and metals
which are drawn from the bowels of the earth, that of the more
precious ones particularly, the efficacy of human induftry feems
not to be limited, but to be altogether uncertain,

Tue quantity of the precious metals which is te be found in
any country is not limited by any thing in its local fituation, fuch
as the fertility or barrenncfs of its own mines. Thofe metals
frequently abound in countries which poflefs no mines.  Their
quantity in every particular country feems to depend upon. two dif-
ferent circumitances; firft, upon its power of purchafing, upon the
{tate of its induftry, upon the annual produce of its land and la-
bour, in confequence of which it can afford to employ a. greater
or
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or a [maller quantity of labour and fubfiftence in bringing of
purchafing fuch fuperfluities as gold and filver, either from its own
mines or’ from thofe of other countries; and, fecondly, upon the
fertility or barrennefs of the mines which may happen at any
particular time to fupply the commercial world with thofe metals,
The quantity of thofe metals in the countries moft remote from
the mines, muft be more or lefs affected by this fertility or barren-
nefs, on account of the cafy and cheap tranfportation of thofe
metals, of their {fmall bulk and great value. Their quantity in
China and Indoftan muft have been more or lefs affefted by the
abundance of the mines of America.

So far as their quantity in any particular country depends upon
the former of thofe two circumftances (the power of purchafing)
their real price, like that of all other luxuiries and fin perfluities, is
likely to rife with the wealth and improvement of the counitry, and
to fall with its poverty and depreffion. Countries which have a
great quantity of labour and fubfiftence to fpare, can afford to
purchafe any particular quantity of thofe metals at the expence of
a greater quantity of labour and fubfiftence, than countries which
have lefs to dpare.

So faras their quantity in any particular country depends upon
the latter of thofe two circumftances (the fertility or barrennefs of
the niines which happen to fupply the commercial world) their
real price, the real quantity of labour and fubfiftence which they
will put‘cllﬁﬁ: or exchange for, will, no doubt, firk more or lefs
in-proportion to the fertility, and 1ife in proportion to the barren-
nefs of thofe mines,

Tue fertility or barrennels of the mines, however, which may
happen at any particular time to fupply the commercial world,
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8 a circumitance which, it is' evident, may have no fort of con-
neétion with the ftaté of induftry in a particular country. It feems
even to have no very neceflary connection with that of the world
in general, As arts and commerce, indeed, gradually fpread
themfelves over a greater and a greater part of the earth, the fearch
for new mines, being extended over''a wider {furface, may have
fomewhat a better chance for being fuccefsful, than when confined
within narrower bounds. ‘The difcovery of new mines, however,
as the old ones come to be gradually exhaufted, is a matter of the
greateft uncertainty, and fuch as no human (kill or induftry can
enfire. All indications, it is acknowledged, are doubtful, and
the actual difcovery and fuccefsful working of a new mine can
alone afcertain the reality of its value, or even of itsexiftence. In
this fearch there feem to be no certain limits either to the pofiible
fuccefs, or to the ‘poflible difappointment of human induftry. 1In the
courfe of a centuryor two, itis poflible that new mines ‘may be
difcovered more fertile than any that have ever yet been knownj
and it is juft equally poffible that the moft fertile mine then known
may be ‘more barren than any that was wrought before the dif~
covery of the mines of America, Whether the one or the: other
of thofe two events may happen to take place, is.of very little im-
portance to the real wealth and pmfpﬂs!t}r of the world, to the
real value of the annual produce of the land. and labour of man-
kind. ~Itsmominalvalue, the quantity of gold and filver by which
this annual produce could be exprefled or reprefented, would,
doubt, be very di ferents but its real value, the real quantity ot
labour which it could purchafe er command, would be precifely
the fame.. + A fhilling might in the one cafe reprefent no-more la=
bour thana penny does at prefent; and a penny. in the other might
reprefent as much as a fhilling does now. But in the one cafe
he who had afhilling in his poc:l\ct would be no richer than-he

who has a penny at prefent; and in the other he who had a penny
would .
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