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THE

NATURE AND CAUSES OF

Firft Sort.

Tue firlt fort of rude produce of which the price rifes in the
progrefs of improvement, is that which it is Tearce in the power of
human induftry to multiply at all. It confilts in thole things
which nature produces only in certain quantities, and which being
of a very perifhable nature, it is impoflible to accumulate together
the produce of many different feafons. Such are the greater part
of rare and fingular birds and fifhes, many different forts of game,
almoft all wild-fowl, all birds of paflage in particular, as well as
many other things, When wealth, and the luxury which accom-
panies it, increale, the demand for thefe is likely to increafe with
them, and no effort of human induftry may be able to increafe the
fupply much beyond what it was before this increafe of the demand.
The quantity of fuch commaodities, therefore, remaining the fame,
or nearly the fame, while the competition to purchale them is con-
tinually increafing, their price may rife to any degree of extrava-
pance, and feems not to be limited by any certain boundary. If
woodcocks hould become fo fathionable as to [ell for twenty guineas
a-piece, no effort of human induftry could increafe the number of
thofe brought to market, much beyond what it i1s at prefent.
The high price paid by the Romans, in the time of their greateft
erandeur, for rare birds and fithes, may in this manner eafily be
accounted for. Thefe prices were not the effects of the low value
of filver in thofe times, but of the high value of fuch rarities and
curiofities as human induftry could not multiply at pleafure. The
real valoe of filver was higher at Rome, for fome time before and
after the fall of the republic, than it is through the greater part
of Europe at prefent. Three feftertii, equal to about fixpence
fterling, was the price which the republic paid for the modius
or peck of the tithe wheat of Sicily, This price, however,
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was probably below the average market price, the obligation to
deliver their wheat at this rate being confidered as a tax upon the
Sicilian farmers. When the Romans, therefore, had oecaflion to
order more corn than the tithe of wheat amounted to, they were
bound by capitulation to pay for the furplus at the rate of four
feftertii, or eight-pence fterling the peck; and this had probably
been reckoned the moderate and reafonable, that is, the ordinary
or average contract price of thofe times; itis equal to about one and
twenty {hillings the quarter. Eight and twenty fhillings the quarter
was, before the late years of fcarcity, the ordinary contract price
of Englifh wheat, which in quality i1s inferior to the Sicilian, and
generally fells for a lower price in the European market. The
value of filver, therefore, in thofe antient times, muft have been
to its value in the prefent, as three to four inverfely, thatis, three
ounces of filver would then have purchafed the fame quantity of
labour and commodities which four ounces will do at prefent.
When we read in Pliny, therefore, that Seius bought a white
nightingale, as a prefent for the emprefs Agrippina, at the price of
fix thoufand feftertii, equal to about fifty pounds of our prefent
money ; and that Afinius Celer purchafed a {furmullet at the price
of eight thoufand feftertii, equal to about fixty-fix pounds thirteen
fhillings and four-pence of our prefent money, the extravagance
of thofe prices, how much foever it may furpnife us, is apt, not-
withftanding, to appear to us about one-third lefs than it really
was. Their real price, the quantity of labour and fubfiftence which
was given away for them, was about one-third -more than their
nominal price 1s apt to exprels to us in the prefent times. Scius
gave for the nightingale the command of a quantity of labour and
fubfiftence, equal to what 661. 13s. 4d. would purchafe in the
prefent times ; and Afinius Celer gave for the furmuller the com-
mand of a quantity equal towhat 881, 17s. ¢ :d. would purchafe.
What occafioned the extravagance of thofe high prices was, not fo
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